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�-POH�UFSN�$BSF�$FOUFS�UIBU�OPU�POMZ�QSPWJEFT�
FMEFSMZ�QFPQMF�XJUI�UIF�OFDFTTBSZ�DBSF
�CVU�BMTP�
IBT� TQFDJBM� FRVJQNFOU� BOE�NFBMT� UIBU� DBUFS� UP�
UIFJS� OFFET�� 5IF� $FOUFS� GFBUVSFT� BEKVTUBCMF�
UBCMFT� BOE� DIBJST� UIBU� DBO� CF� BSSBOHFE� UP� TVJU�
EJFSFOU�BDUJWJUJFT
�BOE�NFBMT�EFTJHOFE�UP�NFFU�
FMEFSMZ�QFPQMF�T�OVUSJUJPOBM�OFFET��5IF�NFBMT�BSF�
BMTP� EFTJHOFE� UP� IBWF� CSJHIU� DPMPST� UIBU� TUJNV�
MBUF� UIFJS� BQQFUJUFT
� BT� XFMM� BT� TQFDJBM� VUFOTJMT�
UIBU�XJMM�NBLF�JU�FBTJFS�GPS�FMEFSMZ�QFPQMF�UP�FBU�
PO� UIFJS� PXO�� 5IFTF� FPSUT� UBLF� DBSF� PG� FMEFSMZ�
QFPQMF�T�QIZTJDBM�BOE�FNPUJPOBM�OFFET
�NBLJOH�
TVSF�UIFZ�EPO�U�GFFM�VODPNGPSUBCMF�BCPVU�FBUJOH�
EVF�UP�UIF�MJNJUBUJPOT�PG�UIFJS�CPEJFT��*O�BEEJUJPO�
UP� UIF� DBSF� DFOUFS
� XF� BMTP� DPMMBCPSBUF� XJUI�
JOTUJUVUJPOT� PG� BMM� LJOET� UP� FOTVSF� UIBU� FMEFSMZ�
QFPQMF�DBO�SFDFJWF�HPPE�DBSF�BOE�EJOJOH�TFSWJDFT�
XJUIPVU�IBWJOH�UP� MFBWF�UIFJS�IPVTFT�EVSJOH�UIF�
QBOEFNJD�

4PDJBM�*NQBDU

4UFXBSETIJQ

4UVEFOU�$VMUJWBUJPO

$BNQVT�.BSLFU
0WFS�UIF�ZFBST
�UP�FODPVSBHF�MPDBM�GBSNFST�UP�LFFQ�
DVMUJWBUJOH�BOE�GBSNJOH�UIFJS� MBOE
�BOE�UP�QSPWJEF�
TUVEFOUT� BOE� GBDVMUZ�NFNCFST�XJUI� B� DPOWFOJFOU�
XBZ� UP� CVZ� MPDBM� QSPEVDF
� UIF� /:$6� $IJBP�5VOH�
$BNQVT� 4UPSF� BOE� UIF� 4UVEFOU� $PVODJM� JOWJUF�
EJFSFOU�MPDBM�GBSNFST�BOE�DBUFSFST�UP�TFU�VQ�UIFJS�
TUBMMT� PO� DBNQVT
� GPSNJOH� B� TNBMM� NBSLFU� UIBU�
TUVEFOUT
� GBDVMUZ� NFNCFST
� BOE� MPDBM� SFTJEFOUT�
HSFBUMZ�MPPL�GPSXBSE�UP��5IF�NBSLFU�BMTP�EJWFSTJFT�
UIF�EJOJOH�PQUJPOT�PO�DBNQVT�

)FBMUIZ�.FBMT�BOE�$BSF�GPS�UIF�6OEFSQSJWJMFHFE
/:$6� FTUBCMJTIFE� UIF� )FBMUIZ� .FBMT� BOE� $BSF� GPS� UIF�
6OEFSQSJWJMFHFE�DPVSTF�JO�������0WFS�UIF�ZFBST
�UIF�DPVSTF�
IBT�UBVHIU�TUVEFOUT�QSPQFS�OVUSJUJPO�FEVDBUJPO�� *O�����
�
UIF�DPVSTF�CFHBO�DPMMBCPSBUJOH�XJUI�TUVEFOU�DMVCT�UP�OPU�
POMZ�NBLF�BOE�EPOBUF�EFMJDJPVT�BOE�IFBMUIZ�TOBDLT�UP�UIF�
�4U��5FSFTB�$IJMESFO�$FOUFS
��CVU�BMTP�UP�UFBDI�UIF�DIJMESFO�
UIFSF� IPX� UP� NBLF� UIFJS� PXO� IFBMUIZ� TOBDLT�� 4UVEFOUT�
UBLJOH� UIF� DPVSTF� BMTP� TFMM� IFBMUIZ�NFBMT� BU� UIF� TUVEFOU�
DBGFUFSJB� BOE� EPOBUF� BMM� QSPDFFET� UP� VOEFSQSJWJMFHFE�
HSPVQT��
5IF�4FMG�$PPLJOH�&SB
/:$6�T� :BOH�.JOH� BOE�$IJBP�5VOH�$BNQVTFT� BSF� CPUI�
MPDBUFE�PO�B�IJMMTJEF��.PTU� TUVEFOUT� SFMZ�PO� UIF�TDIPPM�
DBGFUFSJB� PS� UIF� GPPE� EFMJWFSZ� TFSWJDFT� UIBU� IBWF�
CFDPNF�QPQVMBS�JO�SFDFOU�ZFBST�GPS�UIFJS�NFBMT��)PXFW�
FS
� JO� UIF� FWFOU� PG� CBE� XFBUIFS� PS� B� OBUVSBM� EJTBTUFS
�
HFUUJOH� GPPE�DBO�CFDPNF�B�DIBMMFOHF��5IFSFGPSF
�XIFO�
CVJMEJOH�OFX�EPSNJUPSJFT
�/:$6�UPPL�TUVEFOUT��OFFE�UP�
QSFQBSF� NFBMT� GPS� UIFNTFMWFT� JOUP� DPOTJEFSBUJPO�� 'PS�
TUVEFOUT�HSBEVBMMZ�MFBSOJOH�BCPVU�IFBMUIZ�FBUJOH
�UIJT�JT�
UIF�OBM�TUFQ�PG�UIFJS�GPPE�FEVDBUJPO�

1VCMJDBUJPOTJO�4$0164
58
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4UVEFOUT�XIP�DIPTF�UIF�$PVSTF�6OJUT
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03
GOOD HEALTH
AND WELL-BEING

"HJOH� BOE�)FBMUI� 3FTFBSDI� $FOUFS� BOE� $BODFS�1SPHSFTTJPO�3FTFBSDI�$FOUFS
/:$6� IBT� ��� SFTFBSDI� DFOUFST� BDSPTT� IPTQJUBMT
� JOTUJUVUJPOT� BOE�
IPNFT� XPSLJOH� UPHFUIFS� PO� UIF� IJFSBSDIJDBM� FYQMPSBUJPO� PG� MJGF�
DPVSTF�SFTFBSDI
�GSPN�FNFSHFODZ�USFBUNFOU
�EJTFBTF�NBOBHFNFOU
�
BOE� QSFWFOUJWF� NFEJDJOF
� BT� XFMM� BT� UIF� QSPNPUJPO� PG� QFPQMF�T�
IFBMUI� BOE� XFMM�CFJOH�� *U�T� XPSUI� OPUJOH� UIBU� UIF� 6OJWFSTJUZ�T�
SFTFBSDI�FYUFOET�GSPN�CBTJD�NFEJDBM�TDJFODF�UP�DMJOJDBM�BQQMJDBUJPOT�
BOE�QPMJDZ�JNQMFNFOUBUJPO
�MFBEJOH�JOUFSOBUJPOBM�TUBOEBSET�
5IF� 6OJWFSTJUZ�T� �"HJOH� BOE� )FBMUI� 3FTFBSDI� $FOUFS�� GPDVTFT� PO�
HFSPOUPMPHZ
� BOE� IBT� TJHOFE� B� DPMMBCPSBUJPO� BHSFFNFOU� XJUI�
+BQBO�T�/BUJPOBM�$FOUFS�GPS�(FSJBUSJDT�BOE�(FSPOUPMPHZ�UP�DPMMBCP�
SBUF�PO�SFMFWBOU�HFSPOUPMPHJDBM�SFTFBSDI��5IF�$FOUFS�IBT�FTUBCMJTIFE�
B�SFTFBSDI�QMBUGPSN�DPWFSJOH�CBTJD�TDJFODF
�DMJOJDBM�NFEJDJOF
�QVCMJD�
IFBMUI
� JOGPSNBUJPO� UFDIOPMPHZ
� IFBMUI� QPMJDJFT
� IFBMUI� TFSWJDF�
TZTUFN
�BOE�MPOH�UFSN�DBSF��*O�UFSNT�PG�CBTJD�NFEJDBM�TDJFODF
�UIF�
$FOUFS�T�SFTFBSDI�JOUP�MPOHFWJUZ�HFOFT�IBT�NPWFE�PO�GSPN�MBCPSBUP�
SZ�SFTFBSDI�UP�DMJOJDBM�SFTFBSDI��$VSSFOUMZ
�SFTFBSDIFST�IBWF�EJTDPW�
FSFE�UIF�HFOFUJD�DPEF�UIBU�BFDUT�TLJO�BHJOH�BOE�BSF�DVSSFOUMZ�XPSL�
JOH� PO� UIF� BOUJ�BHJOH� FFDUT� PG� CPEZ� GVODUJPOT�� "MTP
� UIF� CSBJO�
TDJFODF� UFBN� EFWFMPQFE� BO� "M�CBTFE� EJBHOPTUJD� TZTUFN� UIBU� DBO�
QSFEJDU�BO�JOEJWJEVBM�T�CSBJO�BHF�XJUI�QSFDJTJPO�BOE�BOBMZ[F�UIF�SJTL�
PG� OFVSPMPHJDBM� BOE� QTZDIJBUSJD� EJTPSEFST�� 5IF� TZTUFN� DBO� BTTJTU�
TFOJPST�SFDFJWF�QSFWFOUBUJWF� JOUFSWFOUJPO�FBSMZ�PO�XIJDI� JT�DPOEV�
DJWF�UP�NBJOUBJOJOH�DPHOJUJWF�GVODUJPOT��5IF�SFTFBSDI�XPO�UIF�"TJB�
$IBNQJPOTIJQ� JO� UIF� *OUFSOBUJPOBM� 1SFEJDUJWF� "OBMZUJDT� $PNQFUJ�
UJPO��5IF�$FOUFS�XPSLFE�UP� JNQMFNFOU�BHJOH� MJGFTUZMF� JOUFSWFOUJPO�
NFBTVSFT� JO� IPQFT� PG� HSBEVBMMZ� BDIJFWJOH� BO� BHFMFTT� XPSME
� BOE�
VTJOH�DPNNVOJUZ�MFWFM�TBNQMF�TVSWFZT�UP�WFSJGZ�JUT�GFBTJCJMJUZ�
�/:$6�$BODFS�1SPHSFTTJPO�3FTFBSDI�$FOUFS�� JT�EFEJDBUFE� UP�CBTJD�
BOE�USBOTMBUJPOBM� SFTFBSDI�PO�DBODFS�QSPHSFTTJPO��6TJOH�UIF� MBUFTU�
�IJHI�UISPVHIQVU
� TJOHMF�DFMM�� TDSFFOJOH� NFUIPE� DPNCJOFE� XJUI�
NBDIJOF� MFBSOJOH� BOE� CJH� EBUB� BOBMZTJT
� UIF� $FOUFS� DPOEVDUFE�
TZTUFNBUJD�SFTFBSDI�PO�IFBE�BOE�OFDL�DBODFS
�BOE�MVOH�BEFOPDBSDJ�
OPNB
� XIJDI� QBSUJDVMBSMZ� BFDU� 5BJXBOFTF� QFPQMF�� 0WFSDPNJOH�
QSFWJPVT� UFDIOJDBM� EJDVMUJFT
� UIF� $FOUFS� DPOEVDUFE� TJOHMF�DFMM�
TFRVFODJOH�GPS�B�WFSZ�TNBMM�OVNCFS�PG�DJSDVMBUJOH�UVNPS�DFMMT�BOE�
UVNPS� UJTTVF� TQFDJNFOT� UIBU� BSF� EJDVMU� UP� BOBMZ[F
� BT�XFMM� BT� B�
SFUSPTQFDUJWF�BOBMZTJT�PG�UJTTVFT�UIBU�DPOUBJO�NVMUJQMF�DFMM�QPQVMB�
UJPOT��5IF�$FOUFS�BMTP�VUJMJ[FE�UIF�DMJOJDBM�SFTPVSDFT�PG� UIF��5BJQFJ�
7FUFSBOT�(FOFSBM�)PTQJUBM��UP�SFTFBSDI�BOE�EFWFMPQ�OFX�BOUJ�DBODFS�
CJPNBSLFST�� 5IFTF� SFTFBSDI�OEJOHT�BSF�VTFE� UP�QSPWJEF� DPNQSF�
IFOTJWF�QSFDJTJPO�IFBMUIDBSF
�XIJDI�JODMVEFT�FBSMZ�EJBHOPTJT
�USFBU�
NFOU�SFTQPOTF�QSFEJDUJPO
�BOE�QSPHOPTJT�USBDLJOH�

3FTFBSDI
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-FBSOJOH�GSPN�$PNNVOJUZ�4FSWJDFT
/:$6� WBMVFT� TUVEFOUT�� TUVEZ�MJGF� CBMBODF�� 5IFSFPSF
� UIF�
6OJWFSTJUZ� QSPWJEFT� B� UPUBM� PG� ���� QIZTJDBM� BOE� POMJOF�
DPVSTFT�PO�UIF�4VTUBJOBCMF�%FWFMPQNFOU�(PBM��
�SFHBSE�
JOH�(PPE�)FBMUI� BOE�8FMM�CFJOH�� "U� UIF� TBNF� UJNF
� UIF�
6OJWFSTJUZ�FYQBOEFE�PQQPSUVOJUJFT�GPS�FME�FYQFSJFODF�UP�
JNQSPWF�TUVEFOUT��QIZTJDBM�BOE�NFOUBM�IFBMUI
�BT�XFMM�BT�
UIFJS� SFTJMJFODF� UP� PWFSDPNF� DIBMMFOHFT
� BOE� JNQSPWF�
QSPCMFN�TPMWJOH�TLJMMT�
3FHBSEJOH�QIZTJDBM� DPVSTFT
� UIF� �:BOH�.JOH�$SVTBEF�� JT�
DPNQPTFE� PG� TUVEFOU� WPMVOUFFST� XIP� SFHVMBSMZ� WJTJU�
SFNPUF� BSFBT� BDSPTT� 5BJXBO
� QSPWJEJOH� TFSWJDFT� MJLF�
TJNQMF�IFBMUI�DIFDLVQT�BOE�IFBMUI�FEVDBUJPO�UP�OFBSMZ�B�
UIPVTBOE� TFOJPS� DJUJ[FOT� PWFS� UIF� BHF� PG� ��� FWFSZ� ZFBS��
0WFS� UIF�QBTU� FJHIU� ZFBST
� UIF� �:BOH�.JOH�$SVTBEF��IBT�
DPNQMFUFE� JUT� STU� DPNQSFIFOTJWF� JOUFSWJFX� PG� TFOJPS�
DJUJ[FOT�JO�:JMBO��5IF�HSPVQ�BMTP�CFHBO�GPMMPXJOH�VQ�PO�UIF�
IFBMUI� PG� JOUFSWJFXFFT� JO� ����� BOE� EJTDPWFSFE� UIBU� UIF��
QSPQPSUJPO�PG�TFOJPS�DJUJ[FOT�TVFSJOH�GSPN�DISPOJD�JMMOFTT�
BSF� PO� UIF� SJTF�� .PSF� TQFDJDBMMZ
� ���� PG� UIF� TFOJPS�
DJUJ[FOT� JOUFSWJFXFE� TVFS� GSPN� BU� MFBTU� POF� DISPOJD�
JMMOFTT� BOE� BMNPTU� ���� TVFS� GSPN�NPSF� UIBO� UXP�� 0O�
BWFSBHF
�FWFSZ�TFOJPS�DJUJ[FO�JOUFSWJFXFE�TVFST�GSPN�UXP�
DISPOJD� JMMOFTTFT��5IF�QSPQPSUJPO�PG� TFOJPS� DJUJ[FOT�XJUI�
EJTBCJMJUJFT�PS�EFNFOUJB�BMTP�JODSFBTFT�XJUI�BHF�
"T� GPS� PQQPSUVOJUJFT� GPS� FME� FYQFSJFODF
� TUVEFOUT� XIP�
FYQFDU�UP�HFU�DMJOJDBM�MJDFOTFT�BU�:BOH�.JOH�$BNQVT�EP�BO�
JOUFSOTIJQ�BU�UIF�6OJWFSTJUZ�T�IPTQJUBM��$PNQVUFS�TDJFODF�
BOE� JOGPSNBUJPO� FOHJOFFSJOH� TUVEFOUT� GSPN� UIF�
$IJBP�5VOH� $BNQVT� XJMM� BMTP� BOBMZ[F� UIF� VTF� PG� TNBSU�
DBSF�UFDIOPMPHZ�BU�UIF�6OJWFSTJUZ�T�IPTQJUBM��5IF�6OJWFSTJ�
UZ�T�IPTQJUBM�IBT�EFWFMPQFE�EJFSFOU�UZQFT�PG�IFBMUI�

4PDJBM�*NQBDU

4UVEFOU�$VMUJWBUJPO

4UFXBSETIJQ

3FTFBSDI� $FOUFS� GPS� &QJEFNJD� 1SFWFO�UJPO�$PMMBCPSBUFE�XJUI�5IF�:JMBO�$PVOUZ�(PWFSONFOU
/:$6� GPDVTFT� PO� DPNCJOJOH� IFBMUIDBSF� FYQFSUJTF� BOE�
UFDIOPMPHZ� UP� QSPWJEF� �%JHJUBM� 5FMFNFEJDJOF� 4FSWJDFT��
BOE� BDIJFWF� IFBMUIDBSF� XJUIPVU� CPSEFST�� "NJETU� UIF�
PVUCSFBL�PG�UIF�$07*%����QBOEFNJD�JO�����
�UIF�6OJWFSTJ�
UZ� FNCSBDFE� UIJT� �OFX�OPSNBM�� TFSWJDF�NPEFM
� EFNPO�
TUSBUJOH� JUT� GPSXBSE�MPPLJOH� FPSUT� PWFS� UIF� ZFBST� BOE�
DPOUSJCVUJOH�QPTJUJWFMZ�UP�TPDJFUZ�BOE�5BJXBO�BT�B�XIPMF�
*O�����
�/:$6�T�3FTFBSDI�$FOUFS�GPS�&QJEFNJD�1SFWFOUJPO�
DPMMBCPSBUFE�XJUI�UIF�:JMBO�$PVOUZ�HPWFSONFOU�UP�FTUBC�

5IF�-JCSBSZ�BOE�.FOUBM�)FBMUI�BOE�$PVOTFM�JOH� $FOUFS� $BSF�.FOUBM� )FBMUI� PG� 5IF� 4UV�EFOUT�BOE�'BDVMUZ
8JUI� QSPGFTTJPOBM� FMET� BOE� IVNBOJTUJD� DPNNVOJDBUJPO� BT�
IBSE� BOE� TPGU� QPXFS
� /:$6� QSPWJEFT� EJWFSTF� FYUSBDVSSJDVMBS�
BDUJWJUJFT� BT� QBSU� PG� JUT� QSBDUJDBM� BDUJPOT� UP� FOSJDI� JUT� TNBSU�
QPXFS�BOE�CVJME�B�SFTJMJFOU�DBNQVT�UIBU�DBUFST�UP�UIF�XFMM�CF�
JOH�PG�TUVEFOUT�BOE�GBDVMUZ�NFNCFST�
5IF� MJCSBSZ� PSHBOJ[FT� B� WBSJFUZ� PG� CPPL� BOE� MN� GFTUJWBMT� UP�
DVMUJWBUF� TUVEFOUT�� BOE� UFBDIFST�� JOUFMMFDUVBM� BOE� DVMUVSBM�
MJUFSBDZ�� *O� SFTQPOTF� UP� UIF� 6OJWFSTJUZ�T� DPNNJUNFOU� UP�
JNQSPWJOH�UIF�RVBMJUZ�PG�MJGF�BOE�NFOUBM�IFBMUI�PG�UIF�TUVEFOUT�
BOE�GBDVMUZ
�UIF�MJCSBSJFT�PG�FBDI�DBNQVT�SFHVMBSMZ�PSHBOJ[F�BSU�
FYIJCJUJPOT
�CPPL�GBJST
�BOE�MN�GFTUJWBMT��*O�����
�UIF�MJCSBSZ�
QSPWJEFE� B� WFOVF� GPS� FJHIU� FYIJCJUJPOT� EJTQMBZJOH� UIF� QBJOU�
JOHT�BOE�DBMMJHSBQIZ�PG�JOEJWJEVBM�TUVEFOUT
�GBDVMUZ�NFNCFST
�
TUVEFOU�DMVCT
�BOE�FYUSBNVSBM�BSUJTUT
�VTJOH�BSU�UP�JNQSPWF�UIF�
RVBMJUZ� PG� MJGF� PO� DBNQVT�� 5P� FODPVSBHF� SFBEJOH
� UIF� MJCSBSZ�
PSHBOJ[FT� WBSJPVT� CPPL� GBJST� BOE� MN� GFTUJWBMT
� SFHVMBSMZ�
TFMFDUJOH� CPPLT� BOE� MNT� UP� EJTQMBZ� BOE� SFDPNNFOE� UP�
SFBEFST��*O�����
�UIF�MJCSBSJFT�PG�UIF�UXP�NBJO�DBNQVTFT�IFME�
B�UPUBM�PG����CPPL�GBJST�BOE�WF�MN�GFTUJWBMT��5IFZ�TDSFFOFE����
MNT� BOE� FODPVSBHFE� WJTJUPST� UP� HBJO� LOPXMFEHF� BOE�
FNPUJPOBM�DBUIBSTJT�UISPVHI�SFBEJOH�
5IF��/:$6�.FOUBM�)FBMUI�BOE�$PVOTFMJOH�$FOUFS��IBT�BMXBZT�
GPDVTFE�PO�UIF�NFOUBM�IFBMUI�PG�UIF�TUVEFOUT�BOE�GBDVMUZ�� *O�
UIF�TQJSJU�PG�FOWJSPONFOU�UIFSBQZ�XJUI�UIF�DPODFQU�PG�.PSJUB�
UIFSBQZ
� UIF� $FOUFS� TDSFFOFE�NPWJFT� FWFSZ�8FEOFTEBZ� BOE�
IFME� ���� NFOUBM� IFBMUI� QSPNPUJPO� FWFOUT� JO� ������ 5IFTF�
FWFOUT
�XIJDI�GPDVTFE�PO�NFOUBM�IFBMUI�BOE�QSJNBSZ�QSFWFO�
UJPO
� TFOTPSZ� FYQFSJFODFT
� BOE� JOOFS� TUSFOHUIFOJOH
� XFSF�
BUUFOEFE�CZ��
����QFPQMF��
5IF�$FOUFS�BMTP�QSPWJEFE��
����
JOEJWJEVBM� TFDPOEBSZ� QSFWFO�
UJPO�DPVOTFMJOH�TFTTJPOT�UP�����
JOEJWJEVBMT�BT�QBSU�PG�JUT�FPSUT�
UP�DBSF�GPS�UIF�NFOUBM�XFMM�CF�
JOH�PG�BMM� TUVEFOUT�BOE� GBDVMUZ�
NFNCFST�

1VCMJDBUJPOTJO�4$0164
5648

$PVSTF�6OJUT
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MJTI� B� EFEJDBUFE� DPSPOBWJSVT� MBC� BU� UIF� /BUJPOBM� :BOH�
.JOH�$IJBP�5VOH�6OJWFSTJUZ�)PTQJUBM�JO�:JMBO
�TP�TBNQMFT�
UBLFO�MPDBMMZ�XPVME�OP�MPOHFS�IBWF�UP�CF�TFOU�UP�UIF�MBC�JO�
5BJQFJ��0OF�PG�UIF�STU�QMBDFT�JNQBDUFE�CZ�UIF�$07*%����
PVUCSFBLˋ:JMBO�$PVOUZ�XBT�BCMF�UP�FYQBOE�JUT�TDSFFOJOH�
BOE�UFTUJOH�WPMVNF�UP��
����1$3�UFTUT�QFS�EBZ�UIBOLT�UP�
UIF�6OJWFSTJUZ�T� GVMM� TVQQPSU�� /BUJPOBM� :BOH�.JOH� $IJBP�
5VOH� 6OJWFSTJUZ� )PTQJUBM� IBOEMFT� ���� PG� :JMBO�T� 1$3�
UFTUJOH
� QSPWJEJOH� TXJGU� SFTVMUT� BT� UIF� TUB� XPSLT� IBSE�
XJUI� UIF� :JMBO� $PVOUZ� 1VCMJD� )FBMUI� #VSFBV� UP� QSPUFDU�
:JMBO�BOE�QSFWFOU�UIF�TQSFBE�PG�UIF�WJSVT�
%JHJUBMJ[BUJPO�JT�UIF�DVSSFOU�BOE�GVUVSF�USFOE��5IF��/:$6�
%JHJUBM� .FEJDJOF� $FOUFS�� VTFT� UFDIOPMPHZ� UP� BDDFMFSBUF�
UIF� EFWFMPQNFOU� PG� �UFMFNFEJDJOF�� JO� SFNPUF� BSFBT� JO�

5BJXBO��8JUI�UIF�6OJWFSTJUZ�BT�B�TUBSUJOH�QPJOU
�UIF�$FOUFS�
QSPWJEFT�P�DBNQVT�NFEJDBM�VOJUT�XJUI�EJHJUBM�UFDIOPMP�
HZ�TFSWJDFT��5IF�$FOUFS�EFWFMPQFE�DMPVE�Y�SBZ�JOUFSQSFUB�
UJPO�UFDIOPMPHZ�BOE�BO�JOWJTJCMF�MPX�CMPPE�PYZHFO�DMPVE�
QMBUGPSN
�VTJOH�DMPVE�EBUB�TUSFBNJOH�"*�UP�IFMQ�JOUFSQSFU�
NFEJDBM� JOGPSNBUJPO�� 5IF�NBDIJOF� MFBSOJOH� TZTUFN�XJMM�
BVUPNBUJDBMMZ� HFOFSBUF� KVEHNFOUT� UP� FFDUJWFMZ� BTTJTU�
QIZTJDJBOT��'PS�FYBNQMF
�XIFO�B�DIFTU�Y�SBZ�JT�VQMPBEFE
�
UIF�"*�XJMM�EFUFSNJOF�XIFUIFS�UIFSF�BSF�TJHOT�PG�QVMNP�
OBSZ�CSPTJT
�UIF�TFWFSJUZ�PG�QVMNPOBSZ�FEFNB
�PS�JG�UIFSF�
BSF� BOZ� BCOPSNBMJUJFT� JO� CMPPE� PYZHFO� TBUVSBUJPO
�
QSPWJEJOH�SFBM�UJNF�BMFSUT�UP�PO�EVUZ�DBSF�QIZTJDJBOT�BOE�
OVSTFT��8IFO�MPDBM�$07*%����DBTFT�CSPLF�PVU
�UIF�6OJWFS�
TJUZ�XBT�UIF�STU�UP�JNQMFNFOU�UIF�MBUUFS�TNBSU�IFBMUIDBSF�
BQQMJDBUJPO� JO� UIF� BDUVBM� NFEJDBM� FME
� BIFBE� PG� PUIFS�
BDBEFNJD� BOE� SFTFBSDI� JOTUJUVUJPOT�� 5IFTF� XFMM�EFWFM�
PQFE� UFDIOPMPHJFT� BSF� HSBEVBMMZ� CFJOH� JOUSPEVDFE� JOUP�
MPDBM�DMJOJDT�BOE�FWFO�RVBSBOUJOF�TUBUJPOT�UP�IFMQ�5BJXBO�
EFWFMPQ� UFMFNFEJDJOF� BOE� UIF� OFX� OPSNBM� �[FSP�DPO�
UBDU��DBSF��EVSJOH�UIF�QBOEFNJD�

QSPNPUJPO� BOE� MPOH�UFSN� DBSF� TFSWJDFT
� BOE� IBT� CFFO�
BQQSPWFE�UP�FTUBCMJTI�B�MFWFM�"�DBTF�PG�UIF�$PNNVOJUZ�CBTFE�
*OUFHSBUFE�$BSF�4FSWJDF�4ZTUFN�� *O�SFTQPOTF�UP�UIF�OFFET�PG�
FMEFSMZ�QFPQMF�JO�UIF�DPNNVOJUZ
�B�IFBMUI�QSPNPUJPO�DFOUFS�
XBT� FTUBCMJTIFE� UP� QSPWJEF� B� DPNQSFIFOTJWF� IFBMUI� JNQMF�
NFOUBUJPO� QMBO�� 5IF� IPTQJUBM� UIFO� GVSUIFS� JOUFHSBUFE� UIFTF�
QMBOT�JO�IPQFT�PG�OPU�POMZ�OEJOH�NPSF�JOEJWJEVBMT�JO�OFFE�PG�
MPOH�UFSN� DBSF
� CVU� BMTP� QSPWJEJOH� NPSF� DPNQSFIFOTJWF�
TFSWJDFT� GPS�TFOJPS�DJUJ[FOT� JO� UIF�:JMBO�SFHJPO��"GUFS�ZFBST�PG�
IBSE�XPSL
�JO�����
�/BUJPOBM�:BOH�.JOH�$IJBP�5VOH�6OJWFSTJUZ�
)PTQJUBM�XBT�BQQSPWFE�UP�FTUBCMJTI�B�TNBMM�NVMUJ�GVODUJPOBM�
TFSWJDF� DFOUFS� UIBU� XJMM� BMMPX� JU� UP� QSPWJEF� CFUUFS� DBSF� GPS�
TFOJPS�DJUJ[FOT�JO�UIF�DPNNVOJUZ�
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4VQQPSUJOH�)JEEFO�%JTBEWBOUBHFE�4UVEFOUT
1SPGFTTPS� +JVO�:V� 8V� PG� UIF� /:$6� *OTUJUVUF� PG� &EVDBUJPO�
BOBMZ[FE�/:$6�T�TDIPPM�EBUB�UP�FTUBCMJTI�B�SJTL�MFWFM�QSFEJDUJPO�
NPEFM
�IPQJOH�UP�VODPWFS�IJEEFO�EJTBEWBOUBHFE�TUVEFOUT�UIBU�
OFFE�BTTJTUBODF�CVU�EP�OPU�SFDFJWF�BOZ�BJE��3FTFBSDI�TIPXFE�
UIBU�BMUIPVHI�/:$6�IBE�DIBOOFMT�UIBU�BMMPX�BMM�USVMZ�EJTBEWBO�
UBHFE�TUVEFOUT� UP�SFDFJWF�BJE� GSPN�UIF�.JOJTUSZ�PG�&EVDBUJPO
�
PWFS�IBMG�PG� UIF�IJEEFO�EJTBEWBOUBHFE�TUVEFOUT�EJE�OPU� TFFL�
UIF� OBODJBM� BJE�� 5IFTF� TUVEFOUT� HFU� TJNJMBS� HSBEFT� BT� UIF�
BWFSBHF�TUVEFOUT
�CVU�UIFZ�BSF�EJTQSPQPSUJPOBUFMZ�NPSF�MJLFMZ�
UP� SFDFJWF�B�NJE�TFNFTUFS�XBSOJOH�HSBEF��5IF� SFTFBSDI� UFBN�
QSFTFOUFE�UIFJS�OEJOHT�UP�UIF�6OJWFSTJUZ�TP��UIFZ�DBO�JNQSPWF�
UIF�BJE�QSPHSBNT�GPS�EJTBEWBOUBHFE�TUVEFOUT�UP�FOTVSF�UIBU�BMM�
TUVEFOUT�DBO�TUVEZ�BU�FBTF�
3FTQPOTJCMF�*OUFSOFU�6TBHF�������4VSWFZ�PO�UIF�0OMJOF�#FIBWJPS�PG�5BJXBO�T�&MFNFOUBSZ�BOE�+VOJPS�)JHI�4DIPPM�4UVEFOUT
"�UFBN�PG�SFTFBSDIFST�MFE�CZ�1SPGFTTPS�$IJFO�$IPV�PG�/:$6�T�
*OTUJUVUF� PG� &EVDBUJPO� TVSWFZFE� �
���� FMFNFOUBSZ� TDIPPM
�
KVOJPS�IJHI
�BOE�IJHI�TDIPPM�TUVEFOUT�UP�MFBSO�BCPVU�TUVEFOUT�
*OUFSOFU� VTBHF� BOE� POMJOF� CFIBWJPS�� 3FTFBSDI� TIPXFE� UIBU�
�����PG�FMFNFOUBSZ�TDIPPM�TUVEFOUT
������PG�KVOJPS�IJHI�TDIPPM�
TUVEFOUT
� BOE� �����PG� IJHI� TDIPPM� TUVEFOUT� TIPXFE� TJHOT� PG�
*OUFSOFU� BEEJDUJPO�� �6TJOH� TPDJBM� NFEJB
�� �XBUDIJOH� WJEFPT
��
�VTJOH� JOTUBOU� NFTTBHJOH
�� BOE� �QMBZJOH� POMJOF� HBNFT�� BSF�
TPNF�PG�UIF�NPTU�DPNNPO�POMJOF�BDUJWJUJFT�PG�TUVEFOUT�BEEJDU�
FE� UP� UIF� *OUFSOFU�� $PNQBSFE� UP� BWFSBHF� TUVEFOUT
� UIFTF�
TUVEFOUT�VOEFSQFSGPSN�JO�UFSNT�PG�MFBSOJOH�NBOBHFNFOU�TLJMMT�
BOE�TFMG�NBOBHFNFOU�TLJMMT��5IJT�TIPXT�UIBU�*OUFSOFU�BEEJDUJPO�
IBT�OFHBUJWF� JNQBDUT�PO� UIF�BDBEFNJD�BOE�IFBMUI�PG�BEPMFT�
DFOUT�BOE�DIJMESFO�UIBU�DBOOPU�CF�JHOPSFE��5IF�OEJOHT�PG�UIJT�
TVSWFZ�QSPWJEF�B�MPPL�BU�*OUFSOFU�BEEJDUJPO�BNPOH�TUVEFOUT�JO�
5BJXBO�GPS�TDIPPMT�BOE�HPWFSONFOUBM�JOTUJUVUJPOT�
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"QQMZJOH�-FTTPOT�-FBSOFE� UP�1SPNPUF�0O�BOE�0��$BNQVT�1SPGFTTJPOBM�5SBJOJOH
�5IF� $POUJOVJOH� &EVDBUJPO� $FOUFS�� SFHVMBSMZ� PSHBOJ[FT�
EJFSFOU� DPVSTFT�� *O�QBSUJDVMBS
� UIF�#VTJOFTT�&OHMJTI� DPVSTF�
BMMPXT�XPSLJOH�JOEJWJEVBMT�UP�CFUUFS�UIFJS�&OHMJTI�QSPDJFODZ�
BOE� JOUFSOBUJPOBM� WJTJPO� XIJMF� UIF� )BDLFS� $PMMFHF� USBJOT�
JOGPSNBUJPO�TFDVSJUZ�QFSTPOOFM�UP�JNQSPWF�UIFJS�JOGPSNBUJPO�
TFDVSJUZ� TLJMMT�� 5IF� 5FDIOPMPHZ� .BOBHFNFOU� BOE� 3FTFBSDI�
$FOUFS�GPS�#MPDLDIBJO�BOE�UIF�.JOJTUSZ�PG�-BCPS�UFBNFE�VQ�UP�
MBVODI� UIF� �*OEVTUSZ� /FX� &MJUFT� 1JMPU� 1SPHSBN
�� XIJDI�
FODPVSBHFT� ZPVOH�QFPQMF� JOUFSFTUFE� JO� UIF�EJHJUBM� JOGPSNB�
UJPO� JOEVTUSZ� UP� MFBSO� BCPVU� UIF� QSPTQFDUT� PG� UIF� JOEVTUSZ
�
QSPWJEJOH�0O�BOE�0��$BNQVT�QBSUJDJQBOUT�XJUI�PQQPSUVOJ�
UJFT� UP� GVSUIFS� UIFJS� QSPGFTTJPOBM� TLJMMT� BOE� HFU� UIF� MBUFTU�
JOGPSNBUJPO�PO�UIF�JOEVTUSZ�UISPVHI�XPSLTIPQT�BOE�SFTFBSDI�
QSFTFOUBUJPOT�
/PO�TUPQ�0OMJOF�"DBEFNJD�&YDIBOHFT
/:$6� IPMET� JOUFSOBUJPOBM� TFNJOBST
� MFDUVSFT
� BOE� FWFOUT�
XIFSF� MPDBM� BOE� GPSFJHO� TDIPMBST� DBO� FYDIBOHF� JEFBT� XJUI�
TUVEFOUT��*O�����
�UIF�6OJWFSTJUZ�PSHBOJ[FE����FWFOUT
�JODMVE�
JOH�GPVS�XJUI�SFBM�UJNF�POMJOF�DPOGFSFODFT��/PUBCMZ
�UIF���UI�
5BJXBO�F�-FBSOJOH�'PSVN�XBT�IPTUFE�BT�BO�POMJOF�DPOGFSFODF�
EVF� UP� UIF� JODSFBTFE� TFWFSJUZ� PG� UIF� $PWJE���� QBOEFNJD�� *U�
XBT�UIF�STU� GPSVN�PG� JUT�LJOE�UP�CF�IPTUFE�POMJOF�BU�/:$6
�
BMMPXJOH�BDBEFNJD�FYDIBOHFT�UP�HP�PO�BT�QMBOOFE�

-JCSBSZ�1SPNPUJPO�1SPHSBN
4JODF� ����
� UIF� MJCSBSZ� QSPNPUJPO� QSPHSBN� IBT� SFHVMBSMZ�
PSHBOJ[FE� BSU� BOE� DVMUVSBM� FYIJCJUJPOT
� MN� WJFXJOHT
� BOE�
MN�NVTJD� MJTUFOJOH� [POFT� PO� UPQ� PG� SFDPNNFOEJOH� OFX�
CPPLT
� UFDIOPMPHJFT
� TFNJOBST
� JOGPSNBUJPO� PO� BDBEFNJD�
BTTPDJBUJPOT
� BOE� GSFF�POMJOF� DPVSTFT�� *O�����
� UIF�QSPHSBN�
PSHBOJ[FE�B�UPUBM�PG����FWFOUT�BT�XFMM�BT�TIPXJOH����NPWJFT�PO�
DBNQVT�

4PDJBM�*NQBDU 4UVEFOU�$VMUJWBUJPO
4UFXBSETIJQ

3FJOGPSDJOH�3VSBM�&EVDBUJPO
4UVEFOUT� JO�UIF�)TJOHVBOH�1SPKFDU�BOE�4DIXFJU[FS�1SPKFDU�PSHBOJ[F�
FEVDBUJPOBM�BDUJWJUJFT�GPS�TUVEFOUT�JO�SFNPUF�BSFBT�PG�5BJXBO��5IFTF�
BDUJWJUJFT� JODMVEF�NBUI� DMBTTFT
� TDJFODF� FYQFSJNFOUT
� UFBN� HBNFT
�
BOE�TQPSUJOH�FWFOUT��4DIPPMT�JO�SFNPUF�BSFBT�PGUFO�MBDL�UFBDIFST�BOE�
UFBDIJOH�SFTPVSDFT��/:$6�T�WPMVOUFFS�HSPVQT�WJTJU�UIFTF�BSFBT
�BTTJTU�
JOH�TUVEFOUT��UP��MFBSO�XJUI�KPZ
�FYQBOE�UIFJS�IPSJ[POT
�BOE�EJTDPWFS�
UIF�PQQPSUVOJUJFT�UIBU�FEVDBUJPO�DBO�CSJOH�
+VMMBZ� *OUFSOBUJPOBM�7PMVOUFFS�5FBN�$POUJOVFT� JUT�7PMVOUFFS�4FSWJDF�%FTQJUF�UIF�1BOEFNJD
/:$6�T��+VMMBZ�*OUFSOBUJPOBM�7PMVOUFFS�5FBN��TUBUJPOFE�JO�*OEJB�
IBT�QSPWJEFE�WPMVOUFFS�TFSWJDFT�JO�*OEJB�T�-BEBLI�SFHJPO�GPS����
ZFBST��&WFSZ�ZFBS
�WPMVOUFFST�WJTJU�MPDBM�TDIPPMT�UP�UFBDI�EJHJUBM�
UFDIOPMPHZ
� TDJFODF
� BOE� &OHMJTI� DMBTTFT� UP� TVQQPSU� UIF� MPDBM�
TDIPPMDIJMESFO� BOE� TIBSF� FEVDBUJPOBM� SFTPVSDFT�� %VF� UP� UIF�
QBOEFNJD
�+VMMBZ�WPMVOUFFST�XFSF�VOBCMF�UP�HP�UP�UIF�SFHJPO�JO�
QFSTPO� UIJT� ZFBS
� IPXFWFS� UIFZ� TUJMM� QSFQBSFE� POMJOF� MFBSOJOH�
NBUFSJBMT�GPS�UIF�TDIPPMDIJMESFO
�TP�UIBU�UIF�QBOEFNJD�EJE�OPU�
JOUFSSVQU�UIFJS�FEVDBUJPO�

*OOPWBUJWF�6TF�PG�(SBWJUZ�4FOTPST�UP�*NQSPWF�UIF�1IZTJDBM�'JUOFTT�PG�4VOTIJOF�&MFNFOUBSZ�4DIPPM�4UVEFOUT
/:$6�T� 643� 1SPKFDU� DPMMBCPSBUFE� XJUI� �4VOTIJOF�
&MFNFOUBSZ� 4DIPPM�� UP� JODPSQPSBUF� HSBWJUZ� TFOTPST�
JO�1&�DMBTTFT��.PSF�UIBO�UXFOUZ��UI�HSBEF�TUVEFOUT�
QBSUJDJQBUFE� JO� UIJT� FYQFSJNFOU
� XIJDI� UFTUFE� UIF�
DPOOFDUJPO�CFUXFFO�TUVEFOUT��WFSUJDBM�KVNQ�QFSGPS�
NBODF�BOE�UIFJS�IFBMUI
�BOE�VTFE�UIFTF�UXP�GBDUPST�
UP�GPSNVMBUF�USBJOJOH�DPVSTFT�UIBU�XJMM�IFMQ�JNQSPWF�
UIFJS�QIZTJDBM�UOFTT��5IJT�BMMPXFE�TUVEFOUT�UP�DMFBS�
MZ�TFF�UIFJS� JNQSPWFNFOU��5IF�QSPKFDU�BMTP�FODPVS�
BHFT� TUVEFOUT� UP� UBLF� JOUFSFTU� JO� QSPHSBNNJOH�
MBOHVBHFT�BOE�JNQSPWF�UIFJS�UFDIOPMPHJDBM� JOOPWB�
UJPO�BOE�BQQMJDBUJPO�TLJMMT�

4BGF�3FNPUF�-FBSOJOH�%VSJOH�UIF�1BOEFNJD
*O� ����
� UIF� 6OJWFSTJUZ� FTUBCMJTIFE� �FXBOU
�� UIF�
MBSHFTU�PQFO�POMJOF�FYUSBNVSBM�FEVDBUJPO�QMBUGPSN�
JO�5BJXBO��$VSSFOUMZ
����VOJWFSTJUJFT�IBWF�TJHOFE�PO�
UP� UIF� QMBUGPSN
� QSPWJEJOH� ���� DPVSTFT� UP� ��
����
SFHJTUFSFE�VTFST�JO������XJUI�B�UPUBM�PG����
����DMBTT�
SFHJTUSBUJPOT�� *O� SFDFOU� ZFBST
� UIF� QMBUGPSN� IBT�
CFHVO�BEEJOH�POMJOF�IJHI�TDIPPM�DPVSTFT
�XJUI�PWFS�
���IJHI�TDIPPMT�TJHOJOH�PO�XJUI�/:$6��*O�����
�UIF�
QMBUGPSN�CFHBO�IPTUJOH�EVBM�JOTUSVDUPS�DPVSTFT�XJUI�
���� DPVSTFT
� JOUSPEVDJOH� UIF� TBNQMF� UFBDIJOH�
SFTPVSDFT�PG�VOJWFSTJUJFT�UP�IJHI�TDIPPMT�

1VCMJDBUJPOTJO�4$0164
148

$PVSTF�6OJUT427
1FSDFOUBHF�PG�"MM�5BJXBO�1VCMJDBUJPOT

3.9%
4UVEFOUT�XIP�DIPTF�UIF�$PVSTF�6OJUT

14146

"SU�'FTUJWBM
4JODF�����
�UIF�/:$6�"SUT�$FOUFS�IBT�SFHVMBSMZ�
PSHBOJ[FE� BSU� GFTUJWBMT
� MJUFSBUVSF� FYIJCJUJPOT
�
BOE� QIPUPHSBQIZ� FYIJCJUJPOT�� 5IF� DFOUFS� BMTP�
JOWJUFT�FYDFQUJPOBM�MPDBM�BOE�GPSFJHO�BSUJTUT�BOE�
HSPVQT� UP� IPME� FYIJCJUJPOT
� QFSGPSNBODFT
� PS�
MFDUVSFT� PO� DBNQVT�� *O� ����
� UIF� DFOUFS�
PSHBOJ[FE�B�UPUBM�PG����FWFOUT�
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*NQSPWF�8PNFO�T�1BSUJDJQBUJPO�JO�45&.�%JTDJQMJOFT�BOE�*OEVTUSJFT
"DDPSEJOH�UP�UIF�6/�T�(FOEFS�*OFRVBMJUZ�*OEFY
�5BJXBO�SBOLT�
STU� JO� HFOEFS� FRVBMJUZ� BNPOH�OFJHICPSJOH�"TJBO� DPVOUSJFT��
)PXFWFS
�XPNFO�BSF�TUJMM�UIF�NJOPSJUZ�JO�TDJFODF
�UFDIOPMPHZ
�
FOHJOFFSJOH
� NBUIFNBUJDT� 	45&.
� FMET� BOE� QPMJUJDT� JO�
5BJXBO��5P�JNQSPWF�XPNFO�T�QBSUJDJQBUJPO�JO�UIF�UFDIOPMPHZ�
TFDUPS�BOE�CFUUFS�VOEFSTUBOE�UIF�DVSSFOU�TUBUF�PG�XPSLQMBDF�
HFOEFS� FRVBMJUZ
� B� SFTFBSDI� UFBN� MFE� CZ� /:$6� QSPGFTTPS�
.BBO�:VI�-JO�CFHBO�SFTFBSDIJOH�XIZ�XPNFO�IBWF�MPOH�CFFO�
VOEFSSFQSFTFOUFE� JO� 45&.� JOEVTUSJFT�� 5IF� UFBN� BMTP�
DPNQBSFE� 5BJXBO� XJUI� PUIFS� DPVOUSJFT� UP� QSPNPUF� HFOEFS�
FRVBMJUZ�JO�45&.�FMET��"EEJUJPOBMMZ
�UIF�UFBN�XPSLFE�DMPTFMZ�
XJUI�UIF�4PDJFUZ�PG�5BJXBO�8PNFO�JO�4DJFODF�BOE�5FDIOPMPHZ�
UP� PSHBOJ[F� UIF� *OUFSOBUJPOBM� 8PNFO�T� 4DJFODF� $BNQ� BOE�
JOTQJSF�UIF�OFYU�HFOFSBUJPO�PG�GFNBMFT�UP�CF�JOUFSFTUFE�JO�45&.�
FMET�
*NQSPWF� .BUFSOBM� BOE� $IJME� )FBMUI� VOEFS�5IF�$07*%����1BOEFNJD
5IF�$07*%����QBOEFNJD�IBT�CFFO� SBHJOH� TJODF� UIF�FOE�PG�
������5IF�QBOEFNJD�OPU�POMZ�QVU�UIF�IFBMUI�PG�FWFSZPOF�PO�
&BSUI� BU� SJTL� CVU� BMTP� JNQBDUFE� QFPQMF�T� JODPNF�� 4UVEJFT�
TIPX�UIBU
�FWFO�EVSJOH� UIF�$07*%����QBOEFNJD
� UIFSF�BSF�
HFOEFS� EJFSFODFT� XIFO� JU� DPNFT� UP� QIZTJPMPHJDBM� BOE�
TPDJBM�JTTVFT��/:$6�T�SFTFBSDI�UFBN�CFHBO�JOWFTUJHBUJOH�UIF�
JNQBDU�PG�IPTQJUBMT��$07*%����QSFWFOUJPO�NFBTVSFT�BT�XFMM�
BT� EPNFTUJD� BOE� GPSFJHO� USBWFM� SFTUSJDUJPOT� PO� QSFHOBODZ�
BOE�OFXCPSO�IFBMUI�JO�PSEFS�UP�JNQSPWF�NBUFSOBM�BOE�DIJME�
IFBMUI�
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(FOEFS�&RVBMJUZ�1SPNPUJPO�BOE�4FNJOBST�
5P�JNQSPWF�UIF�VOEFSTUBOEJOH�PG�TUVEFOUT
�GBDVMUZ�NFN�
CFST
� BOE� UIF� HFOFSBM� QVCMJD� UPXBSET� TVTUBJOBCJMJUZ�
JTTVFT
� /:$6� IPMET� NPOUIMZ� XFCJOBST� GPDVTFE� PO�
TVTUBJOBCMF� EFWFMPQNFOU�� 5IF� XFCJOBS� FOUJUMFE� �5IF�
-FBLZ� 1JQFMJOF� PG� 8PNFO� JO� 45&.�� EJTDVTTFT� IPX�
XPNFO� BSF� VOEFSSFQSFTFOUFE� NJOPSJUJFT� JO� UIF� 45&.�
FMET
�GSPN�FEVDBUJPO
�FNQMPZNFOU
�BOE�QSPNPUJPOT
�UP�
MFBEFSTIJQ� SPMFT�� %VSJOH� UIF� XFCJOBS
� UIF� MFDUVSFS�
.BBO�:VI� -JO� BOE� UIF� BVEJFODF� BMTP� IBWF� JO�EFQUI�
EJTDVTTJPOT�PO�IPX�UIF�TJUVBUJPO�DBO�CF�JNQSPWFE��.PTU�
QFPQMF�XIP�TJHOFE�VQ�GPS�UIF�XFCJOBS�BSF�TUVEFOUT�BOE�
GBDVMUZ�	���

�XJUI�������PG�QBSUJDJQBOUT�TUBUJOH�UIBU�UIF�
DPOUFOU�PG�UIF�XFCJOBS�DBO�CF�BQQMJFE�UP�UIFJS�XPSL� JO�
UIF�GVUVSF�
/:$6� JT� B� DP�PSHBOJ[FS� PG� UIF� .JOJTUSZ� PG� &EVDBUJPO�T�
�/BUJPOBM�$PMMFHF�4FY�&EVDBUJPO�	*ODMVEJOH�"*%4�1SFWFO�
UJPO
� 1SPNPUJPO� 4DIPPM� 1SFTFOUBUJPO��� "T� POF� PG� UIF�
QSPNPUJPO�TDIPPMT
�JO������/:$6�PSHBOJ[FE�B�UPUBM�PG���
TFNJOBST� UP� FEVDBUF� TUVEFOUT� BOE� GBDVMUZ� NFNCFST�
BCPVU� JTTVFT� TVDI� BT� "*%4
� 45%T
� TFYVBM� BTTBVMU
� BOE�
TFYVBM� IBSBTTNFOU
� IFMQJOH� QBSUJDJQBOUT� FTUBCMJTI� UIF�
TLJMMT� OFFEFE� UP� NBJOUBJO� MPOH
� TUBCMF
� BOE� IFBMUIZ�
JOUJNBUF�SFMBUJPOTIJQT
�SFEVDF�UIF�SJTLT�BTTPDJBUFE�XJUI�
TFY
�BOE�FMJNJOBUF�"*%4�

4PDJBM�*NQBDU

4UVEFOU�$VMUJWBUJPO

5IF��$SFBUJWF�$PVSUZBSE��BOE�(FOEFS�/FVUSBM�#BUISPPNT
5IF�/:$6�MJCSBSZ�QMBOOFE�B�LOPXMFEHF�TIBSJOH�TQBDF�DBMMFE�
UIF��$SFBUJWF�$PVSUZBSE��UIBU�FYQSFTTFT�IPX�UIF�DPVSUZBSE�JT�
USBEJUJPOBMMZ�B�QVCMJD�TQBDF�XIFSF�NFNCFST�PG�UIF�DPNNVOJUZ�
FYDIBOHF� BOE� TIBSF� JEFBT�� 5IF� DPOTUSVDUJPO� QMBOOJOH� BMTP�
JODMVEFE� HFOEFS�OFVUSBM� CBUISPPNT
�XIJDI�XJMM� CF� B� QBSU� PG�
UIJT� EJWFSTF� BOE� PQFO� TQBDF
� TNBTIJOH� UIF� CPVOEBSJFT� PG�
USBEJUJPOBM�HFOEFS�DPODFQUT�UP�QSBDUJDF�HFOEFS�FRVBMJUZ�JO�UIF�
MJCSBSZ�
#SFBTUGFFEJOH�1PMJDZ
5IF� /:$6� MJCSBSZ� GPMMPXT� UIF� CSFBTUGFFEJOH� QPMJDJFT� PG� UIF�
)FBMUI� 1SPNPUJPO� "ENJOJTUSBUJPO� BOE� UIF� "DU� PG� (FOEFS�
&RVBMJUZ�JO�&NQMPZNFOU
�TFUUJOH�VQ�CSFBTUGFFEJOH�SPPNT�JO�BO�
BDUJWF� DPNNJUNFOU� UP� DSFBUJOH� XPNFO�GSJFOEMZ� TQBDFT� BOE�
QSPWJEJOH�TUVEFOUT
�GBDVMUZ�NFNCFST
�BOE�WJTJUPST�TBGF�QMBDFT�
GPS�CSFBTUGFFEJOH��*O�QBSUJDVMBS
�UIF�:BOH�.JOH�$BNQVT�-JCSBSZ�
SFDFJWFE� UIF� 5BJQFJ� %FQBSUNFOU� PG� )FBMUI�T� 2VBMJUZ� #SFBTU�
GFFEJOH�3PPN�$FSUJDBUF�
.BUFSOJUZ�-FBWF
*O�DPNQMJBODF�XJUI�UIF�"DU�PG�(FOEFS�&RVBMJUZ�JO�&NQMPZNFOU
�
/:$6�QSPWJEFT�GFNBMF�FNQMPZFFT���NPOUIT�PG�GVMM�QBZ�NBUFS�
OJUZ�MFBWF�QSPWJEFE�UIBU�UIF�FNQMPZFF�IBT�CFFO�FNQMPZFE�CZ�
/:$6�GPS�B�NJOJNVN�PG�TJY�NPOUIT��0UIFSXJTF
�UIF�FNQMPZFF�
JT�FOUJUMFE�UP�NBUFSOJUZ�MFBWF�BU�IBMG�QBZ��"EEJUJPOBMMZ
�XIFO�BO�
FNQMPZFF�T�TQPVTF�JT�JO�MBCPS
�/:$6�HSBOUT�UIFN�WF�EBZT�P�
BT�QBUFSOJUZ�MFBWF
�EVSJOH�XIJDI�XBHFT�BSF�QBJE�JO�GVMM�
(FOEFS�&RVBMJUZ�1SPNPUJPO�$BNQBJHOT�GPS�3FTJEFOU�$PNQBOJFT
/:$6� QSPWJEFT� HFOEFS� FRVBMJUZ� BOE� TFYVBM� IBSBTTNFOU�
QSFWFOUJPO�USBJOJOH�GPS�SFTJEFOU�DPNQBOJFT�PG�/:$6�T�JODVCB�
UPS��5IJT�USBJOJOH�DPWFST�MBXT�BOE�SFHVMBUJPOT�TVDI�BT�UIF��"DU�
PG� (FOEFS� &RVBMJUZ� JO� &NQMPZNFOU�� BOE� �3FHVMBUJPOT� GPS�
&TUBCMJTIJOH�.FBTVSFT� PG� 1SFWFOUJPO
� $PSSFDUJPO
� $PNQMBJOU�
BOE�1VOJTINFOU�PG�4FYVBM�)BSBTTNFOU�BU�8PSLQMBDF
��BT�XFMM�
BT�UIF�SFQPSUJOH
�JOWFTUJHBUJPO
�BOE�IBOEMJOH�QSPDFTT�PG�TFYVBM�
IBSBTTNFOU�DBTFT�BOE�DBTF�TUVEJFT��/:$6�IPQFT�UIFTF�SFHVMBS�
DBNQBJHOT�XJMM�HSBEVBMMZ�JODSFBTF�UIF�HFOEFS�FRVBMJUZ�MJUFSBDZ�
PG�FNQMPZFFT�BU�UIF�SFTJEFOU�DPNQBOJFT�BOE�FMJNJOBUF�XPSL�
QMBDF�TFYVBM�IBSBTTNFOU�

4UFXBSETIJQ

-JCSBSZ�.POUI��&OFSHZ�&RVBMJUZ
�8PNFO�T�3PMF�JO�UIF�(SFFO�&OFSHZ�*OEVTUSZ
'PS� UIF�BOOVBM�-JCSBSZ�.POUI�FWFOU
� UIF�/:$6� MJCSBSZ�
DIPTF� UIF� UIFNF� �'VUVSF
� 3FEP� �� .Z� 1SPQPTBMT� GPS�
4VTUBJOBCMF�BOE�*OOPWBUJWF�-JWJOH���5ISPVHI�BDUJWJUJFT�
TVDI� BT� XFCJOBST
� POMJOF� EBUBCBTF� FYIJCJUJPOT
� CPPL�
BOE�MN�GFTUJWBMT
�BOE�GSFF�SFBEJOH�NBUFSJBMT
�UIF�FWFOU�
JOUSPEVDFT� UIF� DPODFQU� PG� FOFSHZ� FRVBMJUZ� BOE�XPN�
FO�T�SPMF�JO�HSFFO�FOFSHZ
�IPQJOH�UP�DPOWFZ�UIF�DPODFQU�
PG�TVTUBJOBCJMJUZ�BOE�FRVBMJUZ�UP�UFBDIFST�BOE�TUVEFOUT�
XIP� BSF� JOUFSFTUFE� JO� TVTUBJOBCJMJUZ� JTTVFT�� 0WFS� ����
TUVEFOUT� BOE� GBDVMUZ�NFNCFST� UVOFE� JOUP� UIF� FWFOU
�
XIJDI�HFOFSBUFE�B�MPU�PG�EJTDVTTJPOT�BOE�SFTQPOTFT�

(FOEFS�&RVBMJUZ�BT�B�$PSF�$PNQFUFODZ
�(FOEFS�&RVBMJUZ��JT�B�DPSF�DPNQFUFODZ�UIBU�/:$6�IPQFT�
UP� JOTUJMM� JO� TUVEFOUT�� 5IFSFGPSF
� NBOZ� DPVSTFT� JO� UIF�
6OJWFSTJUZ�T� HFOFSBM� FEVDBUJPO� DVSSJDVMVN� EJTDVTT� UIF�
JTTVF�PG�HFOEFS�FRVBMJUZ��"EEJUJPOBMMZ
�UIF�%FQBSUNFOU�PG�
)VNBOJUJFT�BOE�4PDJBM�4DJFODFT�BOE�UIF�/:$6�4DIPPM�PG�
-BX�BMTP� PFS�NBOZ�QSPGFTTJPOBM� DPVSTFT� UIBU� EJTDVTT�
UIF� JTTVF� PG� HFOEFS� FRVBMJUZ� GSPN� EJFSFOU� MFHBM� BOE�
TPDJBM� QFSTQFDUJWFT�� 'PS� FYBNQMF
� UIF� DPVSTF�(FOEFS�
BOE�.FEJDJOF�HVJEFT�TUVEFOUT�UP�FYQMPSF�HFOEFS�EJFS�
FODFT
� HFOEFS� TUFSFPUZQFT
� SFQSPEVDUJWF�NFEJDJOF� BOE�
TFYVBM�TFMFDUJPO
�UIF�TFY�JOEVTUSZ�BOE�TFY�XPSLFST
�"*%4�
QSFWFOUJPO�BOE� USFBUNFOU
� BOE�HFOEFS�EJWFSTJUZ� JO� UIF�
NFEJDBM� FME� GSPN� B� WBSJFUZ� PG� QFSTQFDUJWFT
� TVDI� BT�
CJPMPHZ
�QTZDIPMPHZ
�BOE�TPDJPMPHZ��5IF�DPVSTF�4PDJBM�
*OFRVBMJUZ�IFMQT�TUVEFOUT�MFBSO�BCPVU�JOFRVBMJUJFT�GSPN�
B�TPDJPMPHJDBM�QFSTQFDUJWF
�BOBMZ[JOH�BOHMFT�MJLF�HFOEFS�
PQQSFTTJPO
�DVMUVSBM�TZNCPMJD�DBQJUBM
�DPMPOJBMJTN
�BOE�
TUJHNBUJ[BUJPO�

1VCMJDBUJPOTJO�4$0164
69

$PVSTF�6OJUT
77

1FSDFOUBHF�PG�"MM�5BJXBO�1VCMJDBUJPOT

10.1%

4UVEFOUT�XIP�DIPTF�UIF�$PVSTF�6OJUT

2986

1FSJPE�1SPEVDU�4IBSJOH�#PY�1SPHSBN
�5IF�1FSJPE�1SPEVDU�4IBSJOH�#PY�1SPHSBN�� JT�PSHB�
OJ[FE� CZ� UIF� /:$6� 4UVEFOU� 6OJPO� UP� BEESFTT� UIF�
JTTVF� PG� �QFSJPE� QPWFSUZ��� 1FSJPE� QPWFSUZ� JT� B�
MPOH�TUBOEJOH� JTTVF� JO� UIF� XPSME�� 8PNFO� OFFE�
FOPVHI� BTTFUT
� TVDI� BT� LOPXMFEHF
� BCJMJUZ
� QFSJPE�
QSPEVDUT
� BOE� DMFBOTJOH� QSPEVDUT� UP� IBWF� QSPQFS�
NFOTUSVBM� DBSF�� )PXFWFS
� NBOZ� QFPQMF� DBOOPU�
BPSE�UIF�DPTU�PG�QFSJPE�QSPEVDUT
� MFBEJOH�UP�QIZTJ�
DBM� BOE� QTZDIPMPHJDBM� JMMOFTTFT�� 5P� BMMFWJBUF� UIJT�
JTTVF
� UIF� TUVEFOU� VOJPO� MBVODIFE� UIJT� QSPHSBN
�
QMBDJOH� �QFSJPE� QSPEVDU� TIBSJOH� CPYFT�� BU� WBSJPVT�
CBUISPPNT�PO�DBNQVT�UP�FODPVSBHF�QFPQMF�UP�TIBSF�
UIFJS� FYUSB� QFSJPE� QSPEVDUT
� JO� PSEFS� UP� DSFBUF� B�
QFSJPE�GSJFOEMZ� DBNQVT� BOE� EP� UIFJS� QBSU� UP� FOE�
QFSJPE�QPWFSUZ�
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SANITATION

&NFSHJOH�8BUFS�3FTPVSDFT���0QQPSUVOJUJFT�PG�3FDMBJNFE�8BUFS�BOE�%FTBMJOBUFE�8BUFS
5IF� /:$6� &OWJSPONFOUBM� 5FDIOPMPHZ� �� 4NBSU� 4ZTUFN�
3FTFBSDI� $FOUFS� 	&544
� BOBMZ[FE� UIF� QSPT� BOE� DPOT� PG�
SFDMBJNFE� XBUFS� BOE� TFBXBUFS� EFTBMJOBUJPO�� 5IF� DFOUFS�
DBNF�UP�UIF�DPODMVTJPO�UIBU�CPUI�IBWF�UIFJS� �TVJUBCMF�VTFT�
BOE� BEWBOUBHFT� UP� BWPJE� XBTUJOH� NBSJOF� SFTPVSDFT
� CPUI�
TIPVME� CF� EFWFMPQFE� FRVBMMZ
� XJUI� EFTBMJOBUFE� XBUFS�
NBLJOH�VQ�GPS�UIF�MBDL�PG�SFDMBJNFE�XBUFS��5IFSFGPSF
�&544�
IFMQT�EFTBMJOBUJPO�QMBOUT�EFWFMPQ�CSJOF� SFTPVSDFT
�IPQJOH�
UP�FYUSBDU�IJHI�QVSJUZ�NBHOFTJVN
�XIJDI�IBT�IJHI�FDPOPNJD�
WBMVF��5IJT�XJMM�OPU�POMZ�PTFU�UIF�DPTU�PG�EFTBMJOBUJPO
�CVU�
BMTP� EFDSFBTF� UIF� BNPVOU� PG� NJOFSBMT� FYQFMMFE� XJUI� UIF�
CSJOF
� UIFSFCZ�QVUUJOH� MFTT�TUSBJO�PO�UIF�FOWJSPONFOU��5IF�
DFOUFS�BMTP�QSPWJEFT�CFUUFS�TVHHFTUJPOT� GPS�5BJXBO�T�XBUFS�
QPMJDJFT��

'PSNPTB� 1MBTUJDT� (SPVQ� $PMMBCPSBUFT� XJUI�/:$6�UP�%FWFMPQ�67$�-&%
/:$6� GPSNFE� JOEVTUSZ�BDBEFNJB� DPMMBCPSBUJPOT� XJUI�
'PSNPTB� 1MBTUJDT� (SPVQ�T� /,'(� $PSQPSBUJPO� BOE� -*()5�
41"$&� $PSQPSBUJPO� UP� EFWFMPQ� HSFFO� FOFSHZ� BOE� OBUJPOBM�
FQJEFNJD� QSFWFOUJPO� FRVJQNFOU
� GPDVTJOH� PO� UIF� NBJO�
QSPEVDU� 67$� -&%� XBUFS� QVSJDBUJPO� FRVJQNFOU� 	%8.�
��
%8.�� BEPQUT� UIF� 67�$� 67� MJHIU� JO� B� 67� XBWFMFOHUI� PG�
���ON����ON
�XIJDI�JT�PQUJNBM�GPS�EJTJOGFDUJPO�BOE�TUFSJM�
J[BUJPO
�BOE�JT�BCMF�UP�EJSFDUMZ�EFTUSPZ�UIF�DFOUSBM�TUSVDUVSF�
UIBU� SFTVMUT� JO� JOTUBOUBOFPVT� EFBUI� PS� MPTT� PG� QSPEVDUJPO�
BCJMJUZ� GPS�WJSVTFT
�CBDUFSJB
�BOE�BMHBF
� JO�PSEFS� UP�BDIJFWF�
SBQJE�TUFSJMJ[BUJPO��"EEJUJPOBMMZ
�UP�CFUUFS�NBOBHF�UIF�RVBMJ�
UZ�PG�XBUFS�VTFE�JO�5BJXBO�T�TFNJDPOEVDUPS�BOE�FMFDUSPOJD�
NBOVGBDUVSJOH�QSPDFTTFT
�UIF�QSPEVDU�VTFT�FYQPTVSF�TUFSJM�
J[BUJPO�PO�BMHBF�CZ� BQQMZJOH�67�$�EFFQ�67� MJHIU
� BMMPXJOH�
GPS�FBTZ�JOTUBMMBUJPO�BOE�FFDUJWF�FOFSHZ�DPOTFSWBUJPO��/PU�
POMZ�EPFT� UIF�QSPEVDU�BWPJE� TFDPOEBSZ�XBUFS�QPMMVUJPO
� JU�
BMTP� IBT� B� MPOH� MJGFTQBO� UIBU� EPFT� OPU� SFRVJSF� QSPMPOHFE�
QFSJPET� PG�NBJOUFOBODF� CZ� QFSTPOOFM�� *U� JT� BCMF� UP� FOTVSF�
UIF� DPPMJOH� FDJFODZ� PG� TFNJDPOEVDUPS� NBOVGBDUVSJOH�
FRVJQNFOU
�SFEVDFT�UIF�EPXOUJNF�GPS�NBJOUFOBODF�EFSJWFE�
GSPN� UIF� DMFBOJOH� PG� XBUFS� DPPMJOH� TZTUFNT
� BOE� JT� NPSF�
FOWJSPONFOUBMMZ�GSJFOEMZ���

3FTFBSDI
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5IF�)ZESBVMJDT�BOE�0DFBO�&OHJOFFSJOH�1SPHSBN
5P�FRVJQ�TUVEFOUT�XJUI�SJHPSPVT�BOE�DPNQSFIFOTJWF�
LOPXMFEHF�PG�)ZESBVMJDT�BOE�0DFBO�&OHJOFFSJOH
�UIF�
DVSSJDVMVN� PG� UIJT� QSPHSBN� JT� EFTJHOFE� XJUI� FRVBM�
FNQIBTJT�PO�UIFPSZ�BOE�QSBDUJDF��5IF�DPVSTFT�DBO�CF�
EJWJEFE� JOUP� UXP� DBUFHPSJFT� CBTFE� PO� DPOUFOU�� 5IF�
CBTJD� DPVSTFT� JODMVEF� VJE� NFDIBOJDT
� IZESPMPHZ
�
IZESBVMJD� FOHJOFFSJOH
� HSPVOEXBUFS
� FOHJOFFSJOH�
TUBUJTUJDT
�FOHJOFFSJOH�FDPOPNJDT
�PDFBO�FOHJOFFSJOH
�
FUD�� 5IF� BQQMJDBUJPO� DPVSTFT� JODMVEF�� PQFO� DIBOOFM�
IZESBVMJDT
� FOWJSPONFOUBM� EJVTJPO� UIFPSZ
� XBUFS�
SFTPVSDF� QMBOOJOH
� TFEJNFOU� USBOTQPSU� UIFPSZ
�
HSPVOEXBUFS�BOE�QPMMVUJPO�USBOTQPSU
�BEWBODFE�VJE�
NFDIBOJDT
� XBWF� UIFPSZ
� DPBTUBM� QSPDFTT
� PDFBO�
FOHJOFFSJOH
�BOE�NBSJOF�FOWJSPONFOU��4UVEFOUT�DBO�
DIPPTF� DPVSTFT� CBTFE� PO� UIFJS� JOUFSFTUT� BOE� FYQFS�
UJTF�
3FTFBSDI�5FBN�1SFTFOUT�3FTFBSDI�0VUDPNF
/:$6�T� &OWJSPONFOUBM� 5FDIOPMPHZ� BOE�4NBSU� 4ZTUFN�
3FTFBSDI� $FOUFS� 	&544
� BOE� UIF� 8BUFS� 5FDIOPMPHZ�
"MMJBODF�MFE�B�SFTFBSDI�UFBN�BU�UIF�5BJXBO�*OUFSOBUJPOBM�
8BUFS�8FFL�� 5IF� UFBN
� TQPOTPSFE� CZ� (4%� 5FDIOPMP�
HJFT
�QSFTFOUFE�UIF�OEJOHT�PG�UIF�&544�BOE�85"�BMPOH�
XJUI� UIF� 8BUFS� "BJST� 0SHBOJ[BUJPO�� 5IF� BMMJBODF�
SFDFJWFE�TVQQPSU�GSPN�NBOZ�BDBEFNJD�BOE�HPWFSONFOU�
JOTUJUVUJPOT� UISPVHIPVU� UIF� FWFOU�� "EEJUJPOBMMZ
� UP�
QSPNPUF� UIF� �8BUFS� 5FDIOPMPHZ� *OEVTUSZ�"DBEFNJB�
"MMJBODF
��/:$6�T�&544�BOE�UIF�85"�BMMPX�TUVEFOUT�BOE�
SFTFBSDI�UFBNT�UP�BTTJTU�PO�WJTJUT�BOE�FYQFSU�DPOTVMUB�
UJPOT�XJUI� UIF� BMMJBODF�T�NFNCFS�NBOVGBDUVSFST� FBDI�
ZFBS� BOE� PSHBOJ[FT� UFDIOJDBM� TFNJOBST� GPS� NFNCFS�
NBOVGBDUVSFST� JO� IPQFT� PG� FOIBODJOH� 5BJXBO�T� XBUFS�
FOWJSPONFOU�JOEVTUSZ�BOE�ESJWJOH�QSPEVDU�BOE�TFSWJDF�
RVBMJUZ�BT�XFMM�BT�UFDIOPMPHJDBM�DPNQFUJUJPO�4PDJBM�*NQBDU

4UVEFOU�$VMUJWBUJPO

4UFXBSETIJQ
5SBOTGPSNJOH�UIF�/BOMJBP�4FBXBUFS�%FTBMJOBUJPO�1MBOU�JOUP�B�8BUFS�3FTPVSDF�4UBSUVQ�)VC
/:$6�T� &OWJSPONFOUBM� 5FDIOPMPHZ� BOE� 4NBSU� 4ZTUFN�
3FTFBSDI�$FOUFS�	&544
�XBT�DPNNJTTJPOFE�CZ�UIF�8BUFS�
3FTPVSDFT� 1MBOOJOH� *OTUJUVUF� PG� UIF� .0&"�T� 8BUFS�
3FTPVSDFT� "HFODZ� UP� QMBO� BOE� NBOBHF� UIF� �/BOMJBP�
8BUFS� 3FTPVSDF� 4UBSUVQ� )VC��� &544� TFU� VQ� NPCJMF�
DPOUBJOFS� EFTBMJOBUJPO� VOJUT� BU� UIF� JOOPWBUJWF� XBUFS�
SFTPVSDF� UFDIOPMPHZ� 3�%
� UFTUJOH
� BOE� EFNPOTUSBUJPO�
CBTF� OFYU� UP� )TJODIV�T� /BOMJBP� )BSCPS� UP� QSPWJEF� B�
QMBUGPSN�GPS�UIF�JOEVTUSZ�UP�DPOEVDU�3�%
�UFTUJOH
�BOE�
EFNPOTUSBUJPOT�PG�JOOPWBUJWF�XBUFS�SFTPVSDF�UFDIOPMP�
HZ�BOE�TVQQPSU�TNBMM�BOE�NFEJVN�TJ[FE�FOUFSQSJTFT�JO�
UIFJS�FPSUT�UP�VQHSBEF�UIFJS�UFDIOPMPHJFT�BOE�EFWFMPQ�
JOOPWBUJWF� UFDIOPMPHJFT�� 5IF� DFOUFS� XJMM� DPOUJOVF� UP�

%PNFTUJD�8BTUFXBUFS�3FDZDMJOH
/:$6�NBLFT� GVMM� VTF� PG� JOUFHSBUFE� XBUFS� SFTPVSDF�NBOBHF�
NFOU�BOE�FYUFOTJWF�VTF�PG�XBUFS�TBWJOH�FRVJQNFOU�UP�HSFBUMZ�
JNQSPWF�UIF�FDJFODZ�PG�XBUFS�VTF�BOE�XBUFS�DPOTFSWBUJPO�JO�
EPSNJUPSJFT�� /:$6� FTUJNBUFE� XBTUFXBUFS� WPMVNF� CBTFE� PO�
UIF�OVNCFS�PG�TUVEFOUT�MJWJOH�JO�UIF�EPSNJUPSJFT
�BMMPXJOH�JU�UP�
JNQMFNFOU� BOE� QSPNPUF� XBUFS�TBWJOH� JO� FWFSZEBZ� MJGF�� 5IF�
6OJWFSTJUZ� BMTP� FTUBCMJTIFE� SBJOXBUFS� IBSWFTUJOH� BOE�XBTUF�
XBUFS�SFDZDMJOH�TZTUFNT
�XIJDI�QSPWJEF�UIF�XBUFS�GPS�VTIJOH�
UPJMFUT� BOE� XBUFSJOH� QMBOUT
� CFBVUJGZJOH� UIF� FOWJSPONFOU
�
QSPWJEJOH�DMFBO�XBUFS�SFTPVSDFT
�BOE�JNQSPWJOH�XBUFS�DPOTFS�
WBUJPO�SBUFT�

1VCMJDBUJPOTJO�4$0164
125

$PVSTF�6OJUT
14

1FSDFOUBHF�PG�"MM�5BJXBO�1VCMJDBUJPOT

5.3%
4UVEFOUT�XIP�DIPTF�UIF�$PVSTF�6OJUT
375

QSPNPUF� XBUFS� SFTPVSDF� *P5� UFDIOPMPHZ
� EJTBTUFS�
QSFWFOUJPO� UFDIOPMPHZ
� XBUFS� TVQQMZ� BOE� TVQQMZ�
NBOBHFNFOU� UFDIOPMPHZ
� BOE� XBUFS� SFTPVSDF� BOE�
FOFSHZ�JOUFHSBUJPO�XJUI�UIF�MPOH�UFSN�WJTJPO�PG�UFDIOPM�
PHZ�DVMUJWBUJPO�BOE�WBMVF�BEEFE�JOEVTUSZ�BQQMJDBUJPOT��
(PJOH�GPSXBSE
�UIF�DFOUFS�XJMM�XPSL�XJUI�MPDBM�FOUFSQSJT�
FT
�HPWFSONFOU�BHFODJFT
�BOE�BDBEFNJD�JOTUJUVUJPOT�UP�
FTUBCMJTI� B� DSPTT�SFHJPOBM� BOE� JOUFSEJTDJQMJOBSZ�
SFTPVSDF� TIBSJOH� QMBUGPSN� UP� QSPWJEF� TFSWJDFT� MJLF�
UFDIOJDBM� TVQQPSU� BOE� DSPTT�JOEVTUSZ� DPPQFSBUJPO
�
DSFBUJOH�PQQPSUVOJUJFT�GPS�DPMMBCPSBUJPO�CFUXFFO�FOUFS�
QSJTFT�XJUI� UIF�VMUJNBUF�HPBM�PG�CFDPNJOH�B�QBSL�XJUI�
DJSDVMBS�FDPOPNZ�BOE�EJWFSTJFE�JODVCBUJPO�
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/FX�.BUFSJBM�&YDFFET�UIF�-JNJU�PG�1MBODL�T�-BX
/:$6� 1IPUPOJDT� 1SPGFTTPS
� 4IBXO�:V� -JO� QVCMJTIFE� IJT�
SFTFBSDI� PO� B� OFX� �4VQFS�1MBODLJBO�� NBUFSJBM� JO� /BUVSF�
4DJFOUJD� 3FQPSUT�� 5IF� MJHIU� FNJUUFE� CZ� UIF� NBUFSJBM� XIFO�
IFBUFE�BQQFBST�UP�FYDFFE�UIF�MJNJUT�TFU�CZ�UIBU�OBUVSBM�MBX�GPS�
CMBDL�CPEJFT
�BOE� UIFSFGPSF�DBO�CF�VTFE� UP� SFBMJ[F� TVQFS�JO�
UFOTF
�UVOBCMF�-&%�MJLF�JOGSBSFE�FNJUUFST��5IF�NBUFSJBM�DBO�CF�
VTFE� UP� HFOFSBUF� IJHIMZ� FDJFOU� MJHIU� TPVSDFT�XIFO� IFBUFE�
UISPVHI�XBTUF�IFBU� SFDZDMJOH�PS� QBSUJBM� JOGSBSFE� GPS� UIFSNP�
QIPUPWPMUBJDT�BQQMJDBUJPOT�
)JHIMZ�&DJFOU�2VBOUVN�%PU�1IPUPDBUBMZTUT�GPS�)ZESPHFO�1SPEVDUJPO
/:$6� .BUFSJBMT� 4DJFODF� 1SPGFTTPS
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�BOE��EJHJUBM�BQQMJDB�
UJPOT��� 'VSUIFSNPSF
� (MPCBM� 7JFXT� .POUIMZ�T� CJH� EBUB�
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�CVU�JU�BMTP�SFDFJWFE�EVBM�SFDPHOJUJPO�BT�
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.BOBHFNFOU�4ZTUFN�PG�UIF�.JOJTUSZ�PG�&EVDBUJPO��(PJOH�
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1VCMJDBUJPOTJO�4$0164
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1FSDFOUBHF�PG�"MM�5BJXBO�1VCMJDBUJPOT
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DPNQSFIFOTJWF� PDDVQBUJPOBM� IFBMUI� BOE� TBGFUZ�
NBOBHFNFOU�TZTUFN�UP�FOSJDI�TUVEFOUT�BOE�UIF�GBDVM�
UZ�T� MBCPS� SJHIUT� LOPXMFEHF
� MJUFSBDZ
� BOE� BXBSFOFTT
�
FOTVSJOH�UIF�BCJMJUZ�PG�TUVEFOUT
� GBDVMUZ
�BOE�FNQMPZ�
FFT� UP�XPSL� JO� B� TBGF� SFTFBSDI� BOE� MFBSOJOH� FOWJSPO�
NFOU� BOE� QSPWJEJOH� TBGF
� DPOWFOJFOU
� BOE� GSJFOEMZ�
PDDVQBUJPOBM�IFBMUI�BOE�TBGFUZ�TFSWJDFT�
-BCPSBUPSZ�)FBMUI�BOE�4BGFUZ�5SBJOJOH
5P� JNQMFNFOU� IFBMUI
� TBGFUZ
� BOE� FOWJSPONFOUBM�
QSPUFDUJPO� BOE� FOTVSF� UIF� XFMM�CFJOH� PG� GBDVMUZ
� UIF�
$FOUFS� GPS� &OWJSPONFOUBM� 1SPUFDUJPO� BOE� 4BGFUZ� BOE�
)FBMUI�PSHBOJ[FT�SFHVMBS�MBCPSBUPSZ�IFBMUI�BOE�TBGFUZ�
USBJOJOH� UP� FOIBODF� TUVEFOU� BOE� GBDVMUZ� NFNCFST��
MBCPSBUPSZ�IFBMUI�BOE�TBGFUZ�DPODFQUT
�MPXFS�UIF�SJTL�PG�
BDDJEFOUT
� BOE� TUSFOHUIFO� MBCPSBUPSZ� QFSTPOOFM�T�

IB[BSE� SFDPHOJUJPO� BOE� QSFWFOUJPO� TLJMMT� BT� XFMM� BT�
LOPXMFEHF�PG�SFMFWBOU�MFHBM�SFTQPOTJCJMJUJFT�
8PSLQMBDF�%JHOJUZ�BOE�1PMJDJFT
/:$6� IBOEMFT� GBDVMUZ� BOE� TUB� SFNVOFSBUJPOT� BOE�
FWBMVBUJPO� TUBOEBSET� JO� BO� PQFO� BOE� USBOTQBSFOU�
NBOOFS
�NBLJOH� TVSF� UP� GPMMPX� SFHVMBUJPOT� HPWFSOJOH�
FNQMPZFF�SFDSVJUNFOU
�TFMFDUJPO
�BQQPJOUNFOU
�SFNV�
OFSBUJPO
�FWBMVBUJPO
�BOE�QSPNPUJPO�TUJQVMBUFE� JO� UIF�
.JOJTUSZ�PG� -BCPS�T�"DU�PG�(FOEFS�&RVBMJUZ� JO�&NQMPZ�
NFOU�� 5IF� 6OJWFSTJUZ� EPFT� OPU� EJTDSJNJOBUF� BHBJOTU�
FNQMPZFFT� CBTFE� PO� HFOEFS
� TFYVBM� PSJFOUBUJPO
� BHF
�
SBDF
�SFMJHJPVT�CFMJFGT
�PS�BOZ�PUIFS�GBDUPST��5P�NBJOUBJO�
B�IBSNPOJPVT�XPSLQMBDF�BOE�FOTVSF�UIF�PDDVQBUJPOBM�
TBGFUZ�BOE�MBCPS�SJHIUT�PG�BMM�FNQMPZFFT
�/:$6�XJMM�OPU�
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�UIF�QMBUGPSN�QSPWJEFT�SFBM�UJNF�JOGPSNBUJPO�GPS�VSCBO�
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HZ
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DBO�FFDUJWFMZ�IFMQ�NJUJHBUF�VSCBO�PPEJOH�
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DJSDVMBS� VTF� PG� FOFSHZ� BOE� NBUFSJBMT
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POMZ�QSPWJEF�IFBU�JOTVMBUJPO
�BOE�SFEVDF�JOEPPS�UFNQFSBUVSF�BOE�UIF�
IFBU�JTMBOE�FFDU
�CVU�BMTP�NJOJNJ[F�PPEJOH�BOE�OPJTF
�QSPWJEJOH�B�
DSFBUJWF�BOE�FFDUJWF�OFX�TPMVUJPO�UIBU�DPOTFSWFT�FOFSHZ�BOE�SFEVDFT�
DBSCPO� FNJTTJPOT�� 5IF�QSPDFTT� PG� VSCBO� SFOFXBM� HFOFSBUFT� B� MPU� PG�
XBTUF
�XJUI�DPOTUSVDUJPO�CFJOH�POF�PG�UIF�NBJO�DBVTFT�PG�$0��FNJT�
TJPOT�� "EEJUJPOBMMZ
� UIF� FYUSFNF� XFBUIFS� QBUUFSOT� JO� SFDFOU� ZFBST�
DPVQMFE�XJUI� UIF� JODSFBTJOHMZ� TFWFSF� VSCBO� IFBU� JTMBOE� FFDU� IBWF�
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5SBOTEJTDJQMJOBSZ� %FTJHO� *OOPWBUJPO� 4IPQ�� 	5%*4
� VTFT� TQFDJBMMZ�
FOHJOFFSFE�EPNFTUJD�DSPTT�MBNJOBUFE�UJNCFS�UP�TUSFOHUIFO�UIF�TUSVD�
UVSF� PG� CVJMEJOHT�� 5IJT� UFDIOJRVF�OPU� POMZ� SFEVDFT� UIF� DPOTUSVDUJPO�
QFSJPE�BOE�UIF�NBOQPXFS�OFFEFE
�CVU�BMTP�BMMPXT�UIF�UJNCFS�UP�CF�
UBLFO�BQBSU�BOE�SFVTFE��5IJT�NFUIPE�BMMPXT�NBUFSJBMT�UP�CF�SFDZDMFE�JO�
IJHI�EFOTJUZ� DJUJFT
� QSPWJEJOH� �NPSF� FDP�GSJFOEMZ� BOE�NPSF� FDJFOU�
VSCBO�SFOFXBM�PQUJPOT�
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�BOE�/:$6�UFBNFE�VQ�UP�
JOJUJBUF� UIF� �)VB� :BOH� 1SPKFDU
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GPDVTFE�PO�UISFF�NBKPS�"*�GPSXBSE�MPPLJOH�SFTFBSDI�QSPKFDUT
�JODMVEJOH��
�VTJOH�NBDIJOF�MFBSOJOH�UP�QSFEJDU�UIF�QSPHOPTJT�PG�OPO�TNBMM�DFMM�MVOH�
DBODFS
���QSF�DMJOJDBM�EFNFOUJB�ESVH�EFWFMPQNFOU�BTTFTTNFOU�CBTFE�PO�
OFVSPJNBHJOH
�� BOE� B� �TNBSU� OFVSPJNBHF� EJBHOPTUJD� QMBUGPSN��� /:$6�
BOE�"464�BMTP�DPMMBCPSBUFE�JO�UFSNT�PG�FEVDBUJPO
�MBVODIJOH�UIF�"*�GPS�
.FEJDBM�JOUFSOTIJQ�QSPHSBN�UP�USBJO�QSPGFTTJPOBM�UBMFOUT�JO�UIF�FME��8JUI�
UFDIOJDBM�TVQQPSU� GSPN�"464
�/:$6� JT�DPOEFOU� UIBU� JU�XJMM�CF�BCMF� UP�
BDDFMFSBUF�JOEVTUSZ�BDBEFNJB�NFEJDBM�SFTFBSDI�GPDVTFE�PO�MVOH�DBODFS
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EFNFOUJB
�OFVSPTJT
�BOE�PUIFS�NBKPS�JMMOFTTFT�
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'MPPE�1SFWFOUJPO�1MBUGPSN�$POTUSVDUJPO�1MBO
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BOE� PCUBJO� LFZ� XBUFS� JOGPSNBUJPO�� 8IFO� JU� DPNFT� UP� VSCBO� PPE�
QSFWFOUJPO
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�CVU�BMTP�RVJDLMZ�QJOQPJOU�BSFBT�BU�SJTL�PG�PPEJOH��
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UJPOT� PG� QIZTJDBM� QIFOPNFOB�� "EEJUJPOBMMZ
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�XIJDI�JT�BO�FBTZ�XBZ�UP�TIPX�TUVEFOUT�UIF�
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BO�FMFNFOUBSZ�TDIPPM
�B�VOJWFSTJUZ
�BOE�B�DPSQPSBUJPO�
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�5IF�)VMU�1SJ[F�ˋEVCCFE��UIF�/PCFM�1SJ[F�GPS�VOJWFSTJUZ�
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TUVEFOUT� MFE� CZ� UIF� 6OJUFE� /BUJPOT� 'PVOEBUJPO�� 5IF�
/:$6�$FOUFS�PG�*OEVTUSZ�"DBEFNJB�$PMMBCPSBUJPO�	$*"$

�
(MPCBM� .#"� QSPHSBN
� TQPOTPST� MJLF� NFFU�KPC
� BOE�
TUVEFOUT� GSPN�WBSJPVT�FMET� DBNF� UPHFUIFS� UP�PSHBOJ[F�
UIF������DPNQFUJUJPO��5IF�UIFNF�GPS�UIF������DPNQFUJ�
UJPO�JT��'PPE�GPS�(PPE��5SBOTGPSNJOH�'PPE�JOUP�B�7FIJDMF�
GPS� $IBOHF��� 4UVEFOUT� BSF� UBTLFE� XJUI� DSFBUJOH� OFX�
CVTJOFTT� NPEFMT� UIBU� SFUIJOL� UIF� DPOOFDUJPO� CFUXFFO�
GPPE�QSPEVDUJPO
�EJTUSJCVUJPO
�BOE�DPOTVNQUJPO��5FBNT�
CFHBO� CSBJOTUPSNJOH� BOE� QMBOOJOH� JO� ����� BOE� JO� UIF�
FOE
�UIF�UFBN�DIPTFO�UP�SFQSFTFOU�UIF�6OJWFSTJUZ�JO�UIF�

����� SFHJPOBM� OBMT� XBT� UIF� 1)Y58� UFBN� 	#VLJE
�
DPNQPTFE�PG�TUVEFOUT�GSPN�UIF�1IJMJQQJOFT�BOE�5BJXBO��
1)Y58� QSFTFOUFE� B� NPCJMF�CBTFE� &OUFSQSJTF� 3FTPVSDF�
1MBOOJOH� 	&31
� NBOBHFNFOU� TZTUFN� UIBU� DPNCJOFT�
BHSJDVMUVSF�BOE�FEVDBUJPO
�IPQJOH�UP�VTF�UFDIOPMPHZ�UP�
TPMWF� JTTVFT� CFUXFFO� 4PVUIFBTU� "TJBO� GBSNFST� BOE� UIF�
NBSLFU�
#JPNFEJDJOF� .BLFS� 1SPHSBNˋ$VMUJWBU�JOH�*OOPWBUJWF�*OUFSEJTDJQMJOBSZ�5BMFOUT
5IF� :BOH�.JOH� $BNQVT� $POUJOVJOH� &EVDBUJPO�
$FOUFS
� .BLFSTQBDF
� UIF� %JHJUBM� .FEJDBM� $FOUFS
�
$5"*
�BOE�UIF�73�$FOUFS�XPSLFE�UPHFUIFS�UP�MBVODI�
UIF�GPVS�XFFL��#JPNFEJDJOF�&MJUF�.BLFS�1SPHSBN
��
XIJDI�QSPWJEFT�IJHI�TDIPPM�TUVEFOUT� JOUFSFTUFE� JO�
NFEJDJOF�BOE�FOHJOFFSJOH�XJUI�IBOET�PO� MFBSOJOH�
PQQPSUVOJUJFT�UIBU�DBO�IFMQ�UIFN�VOEFSTUBOE�IPX�
OFX�UFDIOPMPHZ�JT�BQQMJFE�JO�UIF�FME�PG�NFEJDJOF��
5IF� QSPHSBN� BJNT� UP� DVMUJWBUF� JOUFSEJTDJQMJOBSZ�
CJPNFEJDJOF� NBLFS� UBMFOUT� LOPXMFEHFBCMF� JO� OPU�
POMZ� NFEJDJOF
� CVU� BMTP� FOHJOFFSJOH�� .BOZ� QBTU�
QBSUJDJQBOUT� QSBJTFE� UIF� QSPHSBN� GPS� HJWJOH� UIFN�
UIF� PQQPSUVOJUZ� UP� TFF
� IFBS
� BOE� MFBSO� NFEJDBM�
LOPXMFEHF� UIBU� JT� OPU� OPSNBMMZ� BDDFTTJCMF�� 5IFZ�
BMTP� TBJE� UIBU� UIF� DPVSTF� UBVHIU� UIFN� UP� MPPL� BU�
QSPCMFNT�GSPN�EJFSFOU�QFSTQFDUJWFT�BOE�UP�DSFBUF�
OFX�UIJOHT�JO�JOOPWBUJWF�XBZT�
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1VCMJDBUJPOTJO�4$0164
351

1FSDFOUBHF�PG�"MM�5BJXBO�1VCMJDBUJPOT

6.3%

4UVEFOU�$VMUJWBUJPO
*OUFSEJTDJQMJOBSZ�"QQMJDBUJPO�BOE�$VMUJWBUJOH�&OUSFQSFOFVSTIJQ
8JUI�B�GPDVT�PO��DBSJOH�GPS�EJTBCMFE�QFPQMF��BOE��EFWFMPQJOH�JODMVTJWF�QSPE�
VDUT
��UIF�&OUSFQSFOFVSTIJQ�BOE�/FX�1SPEVDU�%FWFMPQNFOU�DPVSTF�UBVHIU�CZ�
1SPGFTTPS� 4JSJSBU� 4BF� -JN� PG� UIF� .BOBHFNFOU� PG� 5FDIOPMPHZ
� $PMMFHF� PG�
.BOBHFNFOU
�/:$6�FODPVSBHFT�TUVEFOUT
�QFPQMF�XJUI�EJTBCJMJUJFT
�BOE�TUBLF�
IPMEFST� UP� UIJOL� GSPN� FBDI� PUIFS�T� QFSTQFDUJWFT� BOE� HFU� JO� UPVDI�XJUI� POF�
BOPUIFS� UP� DSFBUF� TPMVUJPOT� JO� JOOPWBUJWF� BOE� FOUSFQSFOFVSJBM� XBZT�� 5IF�
DPVSTF�XPO�STU�QMBDF� JO� UIF� �4VTUBJOBCJMJUZ�5FBDIJOH�1SBDUJDF�BOE�"DIJFWF�
NFOUT� $PNQFUJUJPO�� DP�PSHBOJ[FE� CZ� UIF� 5BJXBO� *OTUJUVUF� GPS� 4VTUBJOBCMF�
&OFSHZ�BOE�UIF�$5$*�&EVDBUJPO�'PVOEBUJPO�
5P�DVMUJWBUF�TUVEFOUT��FOUSFQSFOFVSJBM�BOE�JOOPWBUJWF�DBQBCJMJUJFT
�UIF�6OJWFS�
TJUZ�FTUBCMJTIFE�UIF��7FOUVSF�*OOPWBUJPO�1SPHSBN��	7*1
��5IF�QSPHSBN�GFBUVSFT�
DPVSTFT�UIBU�JOWJUF�JOEVTUSZ�QSPGFTTJPOBMT�UP�TIBSF�UIFJS�QSBDUJDBM�FYQFSJFODFT��
4UVEFOUT�DBO�DSFBUF�FOUSFQSFOFVSJBM�QSPQPTBMT�BOE
�XJUI�HVJEBODF�GSPN�JOEVT�
USZ� QSPGFTTJPOBMT
� DVMUJWBUF� GVUVSF� FOUSFQSFOFVSJBM� TLJMMT� BOE� FYQFSJFODFT�� *O�
BEEJUJPO
� UP� DVMUJWBUF� JOUFSEJTDJQMJOBSZ� TLJMMT� JO� UFSNT�PG� UIF�IVNBOJUJFT� BOE�
FOHJOFFSJOH
� /:$6� FTUBCMJTIFE� UIF� %FTJHO� BOE� *OOPWBUJWF� 5FDIOPMPHZ�
1SPHSBN�	%*51
��5IF�QSPHSBN�JOUFHSBUFT�UFBDIJOH�SFTPVSDFT�GSPN�UIF�(SBEVBUF�
*OTUJUVUF� PG� "SDIJUFDUVSF
� UIF� *OTUJUVUF� PG� "QQMJFE� "SUT
� BOE� UIF� *OTUJUVUF� PG�
$PNNVOJDBUJPOT�4UVEJFT�UP�QSPWJEF�TUVEFOUT�XJUI�DPVSTFT�BDSPTT�GPVS�NBKPS�
FMET
� OBNFMZ� BSDIJUFDUVSBM� EFTJHO
� JOEVTUSJBM� EFTJHO
� TVTUBJOBCMF� FOWJSPO�
NFOU� BOE� TNBSU� DJUZ� EFTJHO
� BOE� JOOPWBUJWF� UFDIOPMPHZ�EFTJHO�� 5IF�NPTUMZ�
QSPKFDU�PSJFOUFE�DPVSTFT�BJN�UP�DVMUJWBUF�TUVEFOUT��FNQBUIZ�UPXBSET�TPDJFUZ�
BOE� UIF� FOWJSPONFOU
� FODPVSBHJOH� UIFN� UP� TPMWF� SFBM�XPSME� QSPCMFNT�
DSFBUJWFMZ�

4UFXBSETIJQ
"NPOH� UIF� SFTJEFOU� DPNQBOJFT� PG� �/:$6�T� $FOUFS� GPS� *OEVTUSZ�"DBEFNJB�
$PMMBCPSBUJPO��	$*"$

�UIFSF�BSF�NBOZ�NBOVGBDUVSFST�DPNNJUUFE�UP�UIF�EFWFM�
PQNFOU�PG�TVTUBJOBCMF�BOE�FOWJSPONFOUBMMZ� GSJFOEMZ�HSFFO�FOFSHZ�UFDIOPMP�
HJFT�� #Z� DPMMBCPSBUJOH� XJUI� /:$6�T� UFDIOPMPHZ� SFTFBSDI� BOE� EFWFMPQNFOU�
UFBN
�UIFTF�DPNQBOJFT�BSF�BCMF�UP�BDDFMFSBUF�UIF�DPNNFSDJBMJ[BUJPO�PG�UIFJS�
QSPEVDUT��'PS�FYBNQMF
�+PUVO�5FDIOPMPHJFT� JT�DPNNJUUFE�UP�HBT�QVSJDBUJPO�
UFDIOPMPHZ
� JODMVEJOH�PEPS� SFNPWBM�BOE�PSHBOJD�XBTUF�HBT� SFNPWBM��)TJVOH�
)BO�5FDIOPMPHZ�GPDVTFT�PO�FOFSHZ�TBWJOH�TFSWJDFT�XJUI�UIF�HPBM�PG�EFWFMPQJOH�
BOE�JOTUBMMJOH�DVTUPNJ[FE�FOFSHZ�NBOBHFNFOU�TZTUFNT��.FHBHP�5FDI�TQFDJBM�
J[FT�JO�TNBSU�FMFDUSJD�WFIJDMFT
�TFMG�ESJWJOH�DBST
�BOE�HSFFO�FOFSHZ�BQQMJDBUJPO�
QSPKFDU� JOUFHSBUJPO� BOE� NBOVGBDUVSJOH�� *OOP,OJHIU� *OD�� EFWFMPQT� FMFDUSJD�
WFIJDMF�DIBSHJOH�GFF�DBMDVMBUJPO�TZTUFNT�UP�IFMQ�FMFDUSJD�DBS�PXOFST�DBMDVMBUF�
DIBSHJOH�GFFT�GPS�QVCMJD�DIBSHJOH�TUBUJPOT�BU�UIFJS�BQBSUNFOUT�PS�PDF�CVJME�
JOHT�� "HSJ5BML� 5FDIOPMPHZ� JT� DPNNJUUFE� UP� QSPWJEJOH� TPDJFUZ� XJUI� IFBMUIZ
�
QFTUJDJEF�GSFF�BHSJDVMUVSBM�QSPEVDUT��*U�IBT�CFDPNF�B�NPEFM�GPS�UIF�QSPEVDUJPO�
PG� OFX� BHSJDVMUVSBM� UFDIOPMPHZ� BOE� QFTUJDJEF�GSFF� BHSJDVMUVSBM� QSPEVDUT� CZ�
JOUSPEVDJOH�B�DPNQSFIFOTJWF�BHSJDVMUVSBM�"*�TNBSU� UFDIOPMPHZ�NBOBHFNFOU�
TZTUFN��*O�BEEJUJPO�UP�TVQQPSUJOH�SFTJEFOU�DPNQBOJFT
�UIF�$FOUFS�BMTP�BDUJWFMZ�
IFMQT�UIF�6OJWFSTJUZ�FTUBCMJTI�TVTUBJOBCMF�HSFFO�FOFSHZ�SFMBUFE�JOEVTUSZ�BDB�
EFNJB� DPMMBCPSBUJPOT�� 'PS� FYBNQMF
� UIF� $FOUFS� NBUDIFE� UIF� /:$6� 0SDIJE�
)PVTF� UFBN� BOE� 1SPGFTTPS� $IFOH�)VBO� $IFO�T� JOUFHSBUFE� EBZMJHIU� MJHIUJOH�
BOE�HSFFO�FMFDUSJDJUZ�TLZMJHIU�TZTUFN�UP�FTUBCMJTI�BO�JOEVTUSZ�BDBEFNJB�DPMMBC�
PSBUJPO�XJUI�B�(FSNBO�DPNQBOZ�UP�DPOTUSVDU�TVTUBJOBCMF�EFWFMPQNFOU�FOFSHZ�
IPVTFT�
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10
REDUCED
INEQUALITIES

3FTFBSDI�PO�)FBMUI�*OFRVBMJUZ
4JODF� JU�XBT�GPVOEFE�JO�����
�UIF�6OJWFSTJUZ�T�4DIPPM�PG�.FEJ�
DJOF�IBT�CFFO�DPNNJUUFE�UP�SFTPMWJOH�NFEJDBM�JTTVFT�JO�SFNPUF�
BSFBT� BOE� NBJOUBJOJOH� MPOH�UFSN� USBDLJOH� BOE� SFTFBSDI� JOUP�
NFEJDBM�SFTPVSDF�EFWFMPQNFOU�BOE�SFTJEFOUT��IFBMUI�JO�SFNPUF�
BSFBT�PG�5BJXBO��%VSJOH�UIF�TVNNFS�BOE�XJOUFS�IPMJEBZT
�/:$6�
UFBDIFST� BOE� TUVEFOUT� WJTJU� SFNPUF� BSFBT� UP� DPOEVDU� DBODFS�
QSFWFOUJPO� XPSL�� 5IFZ� DPMMBCPSBUF� XJUI� UIF� �5BJXBO� $BODFS�
4PDJFUZ��UP�DPOEVDU�IFBMUI�FEVDBUJPO
�DBODFS�QSFWFOUJPO�BEWP�
DBDZ
�BOE�DBODFS�TDSFFOJOH�JO�����WJMMBHFT�BOE�UPXOTIJQT�BDSPTT�
5BJXBO�� 5IFZ� UIFO� DPNQJMF� SFMFWBOU� BEWPDBDZ� BOE� SFTFBSDI�
SFTVMUT�JOUP�EP[FOT�PG�STU�DMBTT�QBQFST�QVCMJTIFE�JO�BDBEFNJD�
KPVSOBMT��"GUFS�B�EFDBEF�PG�IBSE�XPSL
�5BJXBO�T�DFSWJDBM�DBODFS�
NPSUBMJUZ�SBUF�IBT�ESPQQFE�GSPN�BNPOH�UIF�IJHIFTU��DBODFST�JO�
XPNFO� UP� � GUI� QMBDF�� *O� BEEJUJPO
� UIF�NFEJDBM� SFTPVSDF� HBQ�
CFUXFFO�VSCBO�BOE�SVSBM�BSFBT�IBT�CFFO�SFEVDFE�
/:$6�IBT�MPOH�TUVEJFE�JTTVFT�MJLF�IFBMUI�JOFRVBMJUJFT�TVFSFE�CZ�
UIF�JOEJHFOPVT�QFPQMFT
�EFEJDBUJOH�SFTPVSDFT�UP�QSPNPUJOH�UIF�
EFWFMPQNFOU�PG�JOEJHFOPVT�IFBMUI��'PS�FYBNQMF
�UIF�6OJWFSTJUZ�
DPOEVDUFE�GPMMPX�VQ�TUVEJFT�PO�UIF�EFNPHSBQIJD�BOE�BMDPIPM�
BCVTF�CFIBWJPST�PG�UIF�JOEJHFOPVT�"UBZBM�QFPQMF�BOE�QSPNPUFE�
BMDPIPM�BCVTF�QSFWFOUJPO�DBNQBJHOT�UP�MPDBM�UFFOT
�TVDDFTTGVMMZ�
SFEVDJOH� BMDPIPM� BCVTF� CFIBWJPST� JO� BEVMUIPPE��.PSFPWFS
� UP�
SFEVDF� UIF� MPOH�UFSN� JTTVF� PG� IJHIFS� BDDJEFOUBM� JOKVSZ� BOE�
NPSUBMJUZ�SBUFT�PG�JOEJHFOPVT�QFPQMF
�UIF�HPWFSONFOU�DPNNJT�
TJPOFE� UIF�6OJWFSTJUZ� UP� JNQMFNFOU� JUT� *OEJHFOPVT� "DDJEFOUBM�
*OKVSZ� 1SFWFOUJPO� .BOBHFNFOU� $FOUFS� 1SPKFDU�� 5IJT� JODMVEFE�
WJTJUJOH�BOE�DPOEVDUJOH� JO�EFQUI� JOUFSWJFXT� JO� WBSJPVT� JOEJHF�
OPVT� TFUUMFNFOUT
� FTUBCMJTIJOH� BOE� BOBMZ[JOH� B� EBUBCBTF� GPS�
WBSJPVT� TFUUMFNFOUT
� BOE� IFMQJOH� UP� JNQSPWF� VOTBGF� FOWJSPO�
NFOUT��5IF�SFTVMUT�PG�UIF�SFTFBSDI�XFSF�VTFE�UP�GPSNVMBUF�UIF�
*OEJHFOPVT� 1FPQMFT�)FBMUI� "DU�� /:$6�PSHBOJ[FE� JOUFSOBUJPOBM�
TFNJOBST
� JOWJUJOH� $BOBEJBO� JOEJHFOPVT� IFBMUI� TDIPMBST� BOE�
QSBDUJUJPOFST� UP� WJTJU� 5BJXBO� BOE� DPNQBSF� OPUFT� XJUI� UIFJS�
5BJXBOFTF�DPVOUFSQBSUT��#Z�DPNQBSJOH�FYQFSJFODFT
�UIF�TDIPM�
BST� EJTDVTTFE� UIF� FYJTUJOH� JOEJHFOPVT� IFBMUIDBSF� TZTUFN� BOE�
QPMJDJFT�BOE�QSPQPTFE�NFEJDBM�TZTUFNT�BOE�TFSWJDFT�DPOEVDJWF�
UP�JOEJHFOPVT�BVUPOPNZ�
�

3FTFBSDI
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�1SBDUJDF�PG�.FEJDJOF
�8F�$BO���*OUFSOTIJQ�$PVSTF�
*O�MJOF�XJUI�UIF�.JOJTUSZ�PG�)FBMUI�BOE�8FMGBSF�T�HPWFSO�
NFOU�OBODFE�NFEJDBM�QSPGFTTJPOBM� USBJOJOH�QMBO
� UIF�
4DIPPM�PG�.FEJDJOF� JT�DPNNJUUFE� UP� GPSNVMBUJOH� MPDBM�
J[FE� USBJOJOH� DPVSTFT�� 5IF� 4DIPPM� PG�.FEJDJOF� IPTUT� B�
TVNNFS�SFNPUF�BSFB�NFEJDBM� JOUFSOTIJQ�DPVSTF��1SBD�
UJDF� PG� .FEJDJOF
�8F� $BO��� UP� TUSFOHUIFO� HPWFSONFOU�
OBODFE�TUVEFOUT��WBMVFT�BOE�WPDBUJPO��'PS�UIF�DPVSTF
�
���/:$6�NFEJDBM�TUVEFOUT�UBLF�UVSOT�UP�EP�B�UXP�XFFL�
PO�TJUF� JOUFSOTIJQ� UP� CFUUFS� VOEFSTUBOE� UIF� NFEJDBM�
SFTPVSDFT
� IFBMUIDBSF� OFFET
� BOE� DVMUVSBM� DIBSBDUFSJT�
UJDT�PG�SFNPUF�BSFBT��4UVEFOUT�BMTP�HFU�B�CFUUFS�VOEFS�
TUBOEJOH� PG� EBZ�UP�EBZ� IFBMUIDBSF� JO� SFNPUF� BSFBT�
UISPVHI�B�EJWFSTF�WBSJFUZ�PG�DPVSTFT
�JODMVEJOH�IPTQJUBM�
IJTUPSZ
� PCTFSWJOH� NFEJDBM� DPOTVMUBUJPOT� JO� EJFSFOU�
EFQBSUNFOUT
�NPCJMF�IFBMUIDBSF�TFSWJDFT
�BOE�BU�IPNF�
DBSF�

4PDJBM�*NQBDU

4UVEFOU�$VMUJWBUJPO�

4QFDJBM�"ENJTTJPOT�$IBOOFM�GPS�*OEJHFOPVT�BOE�%JTBEWBOUBHFE�4UVEFOUT
/:$6� IBT� TFQBSBUF� BENJTTJPO� SVCSJDT� GPS� MPX�JO�
DPNF�BOE�MPX�NJEEMF�JODPNF�TUVEFOUT
�JOEJHFOPVT�
TUVEFOUT
� TUVEFOUT� XJUI� EJTBCJMJUJFT
� JNNJHSBOU�
TUVEFOUT
� BOE� PUIFS� TUVEFOUT� XJUI� FDPOPNJD� PS�
DVMUVSBM�EJTBEWBOUBHFT��5IFTF�OFX�SVCSJDT�GPDVT�PO�
UIF�TUVEFOUT��NPUJWBUJPOT�BOE�QSPDFTT�PG�PWFSDPN�
JOH�BEWFSTJUZ
�QSPWJEJOH� MPXFS�TDSFFOJOH�TUBOEBSET
�
TJNQMJFE�TFMFDUJPO�QSPDFTTFT
�BOE�SFEVDFE�SFHJTUSB�
UJPO� GFFT� UP� JODSFBTF� UIFJS� DIBODFT� PG� BENJTTJPO��
/:$6�IBT�BMTP�QBSUJDJQBUFE�JO�UIF�.JOJTUSZ�PG�)FBMUI�
BOE� 8FMGBSF�T� �1MBO� GPS� UIF� 5SBJOJOH� PG� .FEJDBM�
1FSTPOOFM�GPS�"CPSJHJOBM�$PNNVOJUJFT�BOE�0VUMZJOH�
*TMBOET
��USBJOJOH�NJOPSJUJFT�BOE�UIPTF�GSPN�SFNPUF�
BSFBT� XIFSF� BDDFTT� UP� FEVDBUJPO� JT� EJDVMU� UP�
CFDPNF� NFEJDBM� QSPGFTTJPOBMT�� /:$6� BMTP� FTUBC�
MJTIFE� BO� *OEJHFOPVT� 4UVEFOUT� 3FTPVSDF� $FOUFS� UP�
QSPWJEF� TUVEFOU� MJGF
� TDIPPMXPSL
� BOE�DBSFFS� DPVO�
TFMJOH
�DBSFFS�EFWFMPQNFOU�BTTJTUBODF
�FUIOJD�TUVEZ�
BDUJWJUJFT
�BOE�PUIFS� GPSNT�PG�BTTJTUBODF� GPS� JOEJHF�
OPVT�TUVEFOUT�

4UFXBSETIJQ

5FMFNFEJDJOF� 4PMWFT� UIF� %JMFNNB� PG�*OTVDJFOU� .FEJDBM� 3FTPVSDFT� JO� 3VSBM�"SFBT
/:$6�GPVOEFE�UIF��%JHJUBM�.FEJDBM�$FOUFS��	%.$
�UP�
GPSN�BO�BMMJBODF�XJUI��/BUJPOBM�:BOH�.JOH�$IJBP�5VOH�
6OJWFSTJUZ� )PTQJUBM�� BOE� :JMBO� $PVOUZ� )FBMUI� "HFO�
DJFT� UP� SFTPMWF� UIF� JTTVF� PG� JOTVDJFOU� NFEJDBM�
SFTPVSDFT� JO� /BO�BP� 5PXOTIJQ� UISPVHI� UIF� �SFNPUF�
*$6���5IF�QSPKFDU�STU� JOUSPEVDFE�SFNPUF�&$(�NPOJ�
UPSJOH�� 1SPGFTTJPOBM� IFBMUIDBSF� XPSLFST� XPVME� IFMQ�
QFPQMF�QVU�PO�&$(�MFBET
�BOE�UIF�SFBM�UJNF�&$(�EBUB�
XPVME� CF� TFOU� UP� OFBSCZ� IPTQJUBMT� XIFSF� EPDUPST�
DPVME� JOUFSQSFU� UIFN� POMJOF
� QSPWJEJOH� B� CBTJT� GPS�
EJBHOPTJOH� DMJOJDBM� EJTFBTFT�� 5IF� 4DIPPM� PG� /VSTJOH�
IBT�JNQMFNFOUFE�UIF��5SJCBM�4UBS�*ODVCBUJPO��*OUFMMJ�

1VCMJDBUJPOTJO�4$0164
82$PVSTF�6OJUT

124

1FSDFOUBHF�PG�"MM�5BJXBO�1VCMJDBUJPOT

6.7%

4UVEFOUT�XIP�DIPTF�UIF�$PVSTF�6OJUT
4891

HFOU� )FBMUI� GPS� 3FNPUF� "SFBT�� QSPKFDU�� 5IF� �%.$��
QBSUJDJQBUFE�JO�UIF�QSPKFDU�UP�USBJO�IFBMUIDBSF�QSPGFT�
TJPOBMT�JO�SFNPUF�BSFBT�PO�IPX�UP�VTF�OFX�UPPMT�MJLF�
SFNPUF�&$(�NPOJUPSJOH�UP�TPMWF�IFBMUIDBSF�JTTVFT�JO�
JOEJHFOPVT�DPNNVOJUJFT��
.FEJDBM�TDJFODF�DBNQ�GPS�SFNPUF�BSFBT��/:$6�SFHVMBS�
MZ� JOWJUFT� FMFNFOUBSZ� TUVEFOUT� GSPN� NPVOUBJOPVT�
JOEJHFOPVT� TFUUMFNFOUT� UP� WJTJU� UIF� DBNQVT�� .BOZ�
EFQBSUNFOUT� JO�UIF�6OJWFSTJUZ�BMTP�XPSL�UPHFUIFS�UP�
JNQMFNFOU� UIF� �5SJCBM� 4UBS� *ODVCBUJPO�� *OUFMMJHFOU�
)FBMUI�GPS�3FNPUF�"SFBT��QSPKFDU�JO�UIF�"UBZBM�TFUUMF�
NFOU� JO� /BO�BP� 5PXOTIJQ
� IPQJOH� UP� IFMQ� UIF� MPDBM�
DPNNVOJUZ�USBJO�NFEJDBM�QSPGFTTJPOBMT�XJUI�DVMUVSBM�
TFOTJUJWJUZ�BOE�EJHJUBM�MJUFSBDZ�UP�SFTPMWF�UIF�MPOH�UFSN�
MPDBM� JTTVF� PG� JOTVDJFOU� OVNCFST� PG� IFBMUIDBSF�
XPSLFST�
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1 1
SUSTAINABLE CITIES
AND COMMUNITIES

4VTUBJOBCMF�6SCBO�3FOFXBM�1MBO��)PVTF�'PS�"MM����'JMMJOH�UIF�6SCBO�(BQ�XJUI�*OOPWBUJWF�)PVTJOH
5IF�DVSSFOU�IJHI�FMJHJCJMJUZ�UISFTIPME�BOE�VQ�UP����ZFBS�XBJUJOH�
QFSJPET�GPS�VSCBO�SFOFXBM�JO�5BJXBO�BSF�MJUUMF�IFMQ�UP�UIPTF�XIP�
VSHFOUMZ� OFFE� UP� JNQSPWF� UIF� RVBMJUZ� PG� UIFJS� IPVTJOH� DPOEJ�
UJPOT�� �5IF� /:$6� 5SBOTEJTDJQMJOBSZ� %FTJHO� *OOPWBUJPO� 4IPQ��
	5%*4
�QSPQPTFE�B�NJDSP�VSCBO� SFOFXBM�NPEFM� UIBU� JOUFHSBUFT�
JOOPWBUJWF�BSDIJUFDUVSBM�EFTJHO�BOE�TPDJBM�EFTJHO�XJUI�BO�BDDFM�
FSBUFE� SFOFXBM� QSPDFTT
� IPQJOH� UP� SFTPMWF� UIF� JTTVFT� PG�
PWFSDSPXEJOH
� DMJNBUF� DSJTFT
� BOE� TPDJBM� JTPMBUJPO� UIBU� QMBHVF�
NPEFSO�DJUJFT��5IF�QSPKFDU�BMTP�BJNT�UP�JODSFBTF�UIF�QSPQPSUJPO�
PG�BPSEBCMF�IPVTJOH�BOE�CSJOH�OFX�UZQFT�PG�TIBSFE�GBDJMJUJFT�UP�
DPNNVOJUJFT�� �)PVTF� 'PS� "MM�� XJMM� MM� TNBMM� WBDBOU� TQBDFT�
UISPVHIPVU� 5BJQFJ� $JUZ� BT� �TFFE� IPVTJOH��� 5IF� QSPKFDU� EFTJHO�
VTFT� TUSVDUVSFT� UIBU� DBO� CF� BTTFNCMFE� BOE� EJTBTTFNCMFE�
SFQFBUFEMZ
� NBLJOH� UIF� DPOTUSVDUJPO� QSPDFTT� GBTUFS
� DIFBQFS
�
BOE�MFTT�QPMMVUJOH��5IF�JOUFSJPS�GFBUVSFT�FDJFOU��TIBSFE�XBMMT��
BOE� �PQFO�QMBUGPSN��EFTJHOT
� DSFBUJOH�NPSF� FYJCJMJUZ� JO� IPX�
TQBDFT�DBO�CF�VTFE�DPNQBSFE�UP�USBEJUJPOBM�IPVTFT��3FTJEFOUT�
DBO�BEKVTU�UIF�MBZPVU�UP�TVJU�UIFJS�OFFET�XJUIPVU�FYUSB�SFOPWB�
UJPO
�XIJDI�JO�UVSO�SFEVDFT�DPOTUSVDUJPO�XBTUF���)PVTF�'PS�"MM��
DBO� BMTP� BMMFWJBUF� UIF� NFOUBM� IFBMUI� QSPCMFNT� HFOFSBUFE� CZ�
�TPDJBM� JTPMBUJPO��� 5IF� IPVTJOH� DPNQMFYFT� BSF� FRVJQQFE� XJUI�
SFTJEFOUJBM� VOJUT
� TIBSFE� LJUDIFOT
� MBVOESZ� TUBUJPOT
� DIBSHJOH�
TUBUJPOT
�BOE�8J�'J�TFSWJDFT� UIBU�DBO�CF�VTFE�CZ� SFTJEFOUT�BOE�
TIBSFE�XJUI�UIF�DPNNVOJUZ�UP�JNQSPWF�UIF�DPNNVOJUZ�T�PWFSBMM�
RVBMJUZ�PG�MJGF��5IFTF�IPVTJOH�DPNQMFYFT�DBO�BMTP�CF�VTFE�BT�B�
TNBMM�TPDJBM�HBUIFSJOH�WFOVF�UP�IPQFGVMMZ�JNQSPWF�UIF�MJGF�RVBMJ�
UZ�BOE�XFMM�CFJOH�PG�UIF�VSCBO�QPQVMBUJPO�
4NBSU�(SFFO�#VJMEJOHT��*OOPWBUJWF�&OFSHZ�4BWJOH�'BDBEF�6OJUT
5IF�/:$6�5%*4�BOE�5IF�1MBTUJDT�*OEVTUSZ�%FWFMPQNFOU�$FOUFS��
	1*%$
�XPSLFE� UPHFUIFS� UP� EFWFMPQ� B�NPEVMBSJ[FE� GSBNFXPSL�
TZTUFN
� EFWFMPQJOH� MPOH� CFS� SFJOGPSDFE� UIFSNPQMBTUJDT� UP�
DSFBUF�CVJMEJOH�GBDBEFT�XJUI�EJFSFOU�GVODUJPOBMJUJFT
�JODMVEJOH�
EJHJUBM� JOUFSBDUJWF� NPEVMFT
� WFSUJDBM� HBSEFO� NPEVMFT
� BOE�
UFNQFSBUVSF� DPOUSPM� NPEVMFT�� 5IF� DPMMBCPSBUJPO� IBT� BMTP�
SFTFBSDIFE�EJFSFOU�TVSGBDF�IFBU�JOTVMBUJPO�NBUFSJBMT
�DPNCJO�
JOH�XBUFS�TPMVCMF�SFTJO�BOE�BFSPHFM�UP�EFTJHO� MJHIUXFJHIU�IFBU�
JOTVMBUJPO�NPEVMFT�UIBU�DBO�CF�JOTUBMMFE�XJUI�ESZ�DPOTUSVDUJPO�
UFDIOJRVFT�� *O� UFSNT�PG� UIF�FYQSFTTJWFOFTT�PG� UIF� GBDBEFT
� UIF�
UFBN@BMTP@FYQFSJNFOUFE@XJUI UFNQFSBUVSF�TFOTJUJWF�
DPMPS�DIBOHJOH�QPXEFS�UP�QSFTFOU�BO�JOUVJUJWF�BOE�FBTZ�UP�VO�
EFSTUBOE� EFTJHO� XJUI� EJFSFOU� DPMPS� CMPDLT� GPS� EJFSFOU�
UFNQFSBUVSF� SBOHFT�� 5IF� CJHHFTU� GFBUVSF� PG� UIJT� QSPKFDU� JT� UIF�
DPODFQU�PG� �6QDZDMF��XIJDI�VTFT� SFDZDMFE�QMBTUJD�NBUFSJBMT� UP�
EFWFMPQ�NPSF�QIZTJDBM�QSPEVDUT�XJUI�NPSF�EJWFSTF�GVODUJPOT��#Z�
EPJOH�TP
�UIF�QSPKFDU�BMTP�DSFBUFT�OFX�WBMVF�BEEFE�SF�FOHJOFFS�
JOH�QSPKFDUT�BOE�JOUFSEJTDJQMJOBSZ�DPPQFSBUJPO�GPS�UIF�JOEVTUSZ�
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$PVSTFT
� )BOET�PO� 1SBDUJDFT
� BOE� &YIJCJ�UJPOTˋ5IFZ�"SF�BMM�$SVDJBM�GPS�-FBSOJOH
*O�MJOF�XJUI�HMPCBM�UFBDIJOH�BOE�QSPGFTTJPOBM�USFOET
�UIF�
�/:$6� (SBEVBUF� *OTUJUVUF� PG� "SDIJUFDUVSF�� BDUJWFMZ�
JOUFHSBUFT�JOOPWBUJWF�EJHJUBM�BSU
�VSCBO�EFTJHO
�BSDIJUFD�
UVSBM�EFTJHO
�BOE�PUIFS� JOUFSEJTDJQMJOBSZ�QSPGFTTJPOT�� JO�
BEEJUJPO
� UIF� *OTUJUVUF� IBT� DPOUJOVPVTMZ� FTUBCMJTIFE�
JOUFSOBUJPOBM�FYDIBOHFT�BOE�DPMMBCPSBUJPOT�XJUI�GPSFJHO�
VOJWFSTJUJFT��(PJOH�GPSXBSE
�UIF�*OTUJUVUF�XJMM�DPOUJOVF�UP�
XPSL�PO�QSPNPUJOH� FNFSHJOH� BSDIJUFDUVSF� BOE�EFTJHO
�
FOWJSPONFOUBM� BOE� TVTUBJOBCMF� JTTVFT
� EFTJHO� TDJFODF�
BOE�EJHJUBM�DVMUVSF
�BT�XFMM�BT�UFDIOPMPHJDBM�HPWFSOBODF�
BOE� JOGSBTUSVDUVSF� DPOTUSVDUJPO�� "U� UIF� TBNF� UJNF
� JU�
FODPVSBHFT� TUVEFOUT� UP� DPOWFSU� UIFJS� LOPXMFEHF� JOUP�
QSBDUJDBM� FYQFSJFODF� BOE� QBSUJDJQBUF� JO� FYIJCJUJPOT� PS�
PUIFS� SFMBUFE� BDUJWJUJFT�� 'PS� FYBNQMF
� �'MPBUJOH�
#BNCPP
�� B� QJFDF� PG� CBNCPP� BSUXPSL� GFBUVSFE� JO� UIF�
������5BPZVBO�-BOE�"SU�'FTUJWBM
��XBT�DSFBUFE�CZ�"TTPDJ�
BUF� 1SPGFTTPS� 1FJ�)TJFO� )TV
� UFBDIFS� :FO�1P� :FI
� BOE�
GPVS�HSBEVBUF�TUVEFOUT�GPS�UIF��%FTJHO�BOE�*NQMFNFOUB�
UJPO�� DPVSTF�� 5IF� QJFDF� QVSTVFT� CSFBLUISPVHIT� BOE�
DPNCJOFT�EFTJHO�BOE�SFTFBSDI��5IF��*NNFSTJWF�1SPKFD�
UJPO� %PNF� 4USVDUVSF�� XBT� DSFBUFE� CZ� 1SPGFTTPS�
+VOF�)BP� )PV
� UFBDIFS� $IJ�-J� $IFOH� BOE� GPVS� UFBN�
NFNCFST� GPS� UIF�FYQFSJNFOUBM� DVMUVSF�BOE� UFDIOPMPHZ�
FYIJCJUJPO�QSPKFDU��'VUVSF�7JTJPO�-BC��PSHBOJ[FE�CZ�UIF�
5BJXBO� $POUFNQPSBSZ� $VMUVSF� -BC� 	$�-BC
� 5FDIOPMPHZ�
.FEJB�1MBUGPSN�JO�������5IF�QJFDF�XBT�FYIJCJUFE�JO�GSPOU�
PG� UIF� 1PMJUJDBM� 8BSGBSF� #VJMEJOH� GPS� B� UISFF�NPOUI�
FYIJCJUJPO� UIBU� UIF�QVCMJD�DPVME�WJTJU� GPS� GSFF� UP�FYQFSJ�
FODF�UIF�XPSME�PG�UIF�GVUVSF�

4PDJBM�*NQBDU

4UVEFOU�$VMUJWBUJPO

$SFBUJOH�/FX�)JHIMJHIUT�PG�3VSBM�$BNQVTFT
%VF� UP� UIF� HMPCBM� QBOEFNJD
� UIF� WPMVOUFFS� HSPVQ� PG�
/:$6�T�5IF�#SJEHF�PG�"4&"/�BOE�5BJXBO�	#"5
�DPOEVDU�
FE�BO�BSDIJUFDUVSF�GPDVTFE�WPMVOUFFS�TFSWJDF�QSPKFDU�BU�
UIF� 9JODIFOH� 5PXOTIJQ� PG� )VBMJFO� $PVOUZ� VOEFS� UIF�
HVJEBODF� PG� %JSFDUPS� +VOF�)BP� )PV� BOE� "TTPDJBUF�
1SPGFTTPS� 1FJ�)TJFO� )TV� PG� UIF� (SBEVBUF� *OTUJUVUF� PG�
"SDIJUFDUVSF
�UFBDIFS�$IFOH�)VJ�-JO�PG�UIF�5BJQFJ�.VOJDJ�
QBM�%BBO�7PDBUJPOBM�)JHI�4DIPPM�%FQBSUNFOU�PG�"SDIJ�
UFDUVSF
� BOE� &YFDVUJWF� %JSFDUPS� $IJ�.JOH� $IJFO� PG� UIF�
"TTPDJBUJPO� PG� )VNBOJUBSJBO� "SDIJUFDUVSF� 	")"
�� 0WFS�
UIF�DPVSTF�PG����EBZT
� UIF�WPMVOUFFS�HSPVQ�CVJMU�B� USFF�
QMBUGPSN�XJUI�CPUI�UFBDIJOH�BOE�SFDSFBUJPOBM�GVODUJPOT�
GPS� 9JODIFOH� &MFNFOUBSZ� 4DIPPM
� BOE� DSFBUFE� B� QVCMJD�
TQBDF�GPS�USBWFMFST�BOE�SFTJEFOUT�UP�SFMBY�BOE�UBLF�JO�UIF�
TDFOFSZ�BMPOH�UIF�TUSFFUT�PG�UIF�WJMMBHF�

$PVSTF�6OJUT
129

4UVEFOUT�XIP�DIPTF�UIF�$PVSTF�6OJUT
4887

"SDIJWJOH�-PDBM�.FNPSJFT�BOE�$SFBUJOH�5JNFMFTT�&OFSHZ
"GUFS� SFDFJWJOH� B� EPOBUJPO� PG� PWFS� �
���� QVQQFU�
UIFBUFS�SFMBUFE�PCKFDUT�GSPN�UIF�4FEFO�4PDJFUZ�1VQQFU�
5IFBUFS�'PVOEBUJPO�JO�����
�/:$6�VTFE�EJHJUBM�UFDIOPM�
PHZ�BOE�OFUXPSLT�UP�USBOTDFOE�UIF�QIZTJDBM�MJNJUBUJPOT�
PG�NVTFVN�TQBDFT
�FMFWBUJOH�UIF�NVTFVN�T�GVODUJPOT�PG�
DPMMFDUJPO
� EJTQMBZ
� FEVDBUJPO
� BOE� QVCMJD� TFSWJDFT��
/:$6�DSFBUFE�B�EJHJUBM�QVQQFU�UIFBUFS�NVTFVN
�JODMVE�
JOH� B� EJHJUBM� BSDIJWF� BOE� DBUBMPH� PG� UIF� BSUJGBDUT
� B�
UJNFMJOF�PG�QVQQFU�UIFBUFS�BSU
�BOE�B��%�WJSUVBM�NVTFVN�
XFCTJUF
�BT�XFMM�BT�GFBUVSFT�PG�PME�QVQQFUSZ�BSUJTUT�BOE�
SFTFBSDI� JOUP� QVQQFU� UIFBUFS� USPVQFT� JO� 5BJXBO�� 5IF�
NVTFVN�QSPWJEFT�EJWFSTF�BOE�VQ�DMPTF�MFBSOJOH�PQQPS�
UVOJUJFT�UP�FOSJDI�QFPQMF�T�MJWFT�BOE�BMTP�FNCPEJFT�UIF�
6OJWFSTJUZ�T� FPSUT� UP� CF� NPSF� BDUJWF� UPXBSET� UIF�
TVTUBJOBCMF� EFWFMPQNFOU� PG� UIF� DVMUVSBM� JOEVTUSZ� BOE�
FNQMPZNFOU��

%FTJHO�BOE�*OOPWBUJWF�5FDIOPMPHZ�1SPHSBN
%FTJHO�BOE�*OOPWBUJWF�5FDIOPMPHZ�1SPHSBN�	%*51
�JT�
BO� JOUFSEJTDJQMJOBSZ� QSPHSBN� PFSFE� CZ� /:$6�T�
%FQBSUNFOU�PG�)VNBOJUJFT�BOE�4PDJBM�4DJFODFT��5IF�
QSPHSBN� DPOTPMJEBUFT� UFBDIJOH� SFTPVSDFT� GSPN� UIF�
(SBEVBUF� *OTUJUVUF� PG� "SDIJUFDUVSF
� UIF� *OTUJUVUF� PG�
"QQMJFE� "SUT
� BOE� UIF� *OTUJUVUF� PG� $PNNVOJDBUJPOT�
4UVEJFT�UP�QSPWJEF�CBTJD�DPVSTFT�JO�EJFSFOU�FMET�GPS�
VOEFSHSBEVBUF� TUVEFOUT� JOUFSFTUFE� JO� JOOPWBUJWF�
EFTJHO�BOE�BSU��5IF�DPVSTF�TUSVDUVSF�PG�UIJT�QSPHSBN�
DBO�CF�EJWJEFE�JOUP�GPVS�NBJO�DBUFHPSJFT��	�
�BSDIJUFD�
UVSBM� EFTJHO
� 	�
� JOEVTUSJBM� EFTJHO
� 	�
� TVTUBJOBCMF�
FOWJSPONFOU�BOE�TNBSU�DJUZ�EFTJHO
�BOE�	�
�UFDIOPMP�
HZ� JOOPWBUJPO� EFTJHO�� 5IF� DPVSTFT� BSF� BJNFE� BU�
DVMUJWBUJOH� JOUFSEJTDJQMJOBSZ� TLJMMT� UIBU� CBMBODF�
IVNBOJUJFT�BOE�FOHJOFFSJOH�
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")"�T�-PDBM�"DUJPOT
5IF�"TTPDJBUJPO�PG�)VNBOJUBSJBO�"SDIJUFDUVSF�	")"

�MFE�
CZ� 1SPGFTTPS� 4IV�$IBOH� ,VOH� PG� /:$6�T� (SBEVBUF�
*OTUJUVUF�PG�"SDIJUFDUVSF
�DPMMBCPSBUFE�XJUI�UIF�'PSFTUSZ�
#VSFBV�JO������UP�CVJME�B�OVNCFS�PG�XPPEFO�TUSVDUVSFT�
JO� SFNPUF� DPNNVOJUJFT� PG� )VBMJFO� BOE� 5BJUVOH�� 5IF�
"TTPDJBUJPO�BQQMJFE� JUT� FYQFSJFODF�XPSLJOH�XJUI� MPDBM�
MZ�QSPEVDFE� UJNCFS� UP� CVJME� B� XPPEFO� CVMMQFO� BOE�
XPPEFO� CPPLDBTF� GPS� UIF� CBTFCBMM� UFBN� PG� #FJ�/BO�
&MFNFOUBSZ� 4DIPPM� JO� 5BJUVOH� BOE� B� MBOETDBQF� JNBHF�
EFTJHO� BU� UIF� FOUSBODF� PG� $IVMV� +VOJPS� )JHI� 4DIPPM�
VTJOH� MPDBM� 5BJXBOJB� DZQSFTT� BOE� +BQBOFTF� DFEBS�
UJNCFS��5IF�QSPKFDU� JT�B�DPMMBCPSBUJPO�CFUXFFO�QSPGFT�
TJPOBMT�JO�UIF�XPPE�DPOTUSVDUJPO�JOEVTUSZ
�UIF�")"
�BOE�
BSDIJUFDUVSF
� JOUFSJPS� EFTJHO
� BOE� XPPEXPSLJOH�
TUVEFOUT�GSPN��4U��+PTFQI�5FDIOJDBM�4FOJPS�)JHI�4DIPPM��
5PHFUIFS
�UIJT�JOEVTUSZ�BDBEFNJB�UFBN�VTFE�MPDBM�NBUF�
SJBMT� UP� DSFBUF� TVTUBJOBCMF� TUSVDUVSFT
�CSJOHJOH�PVU� UIF�
WBMVF� PG� IVNBOJUBSJBO� BSDIJUFDUVSF� BOE� LOPXM�
FEHF�TIBSJOH�XJUI�UIF�TQJSJU�PG�MPDBM�FNQPXFSNFOU�BOE�
FDP�GSJFOEMZ�DZDMFT�

4UFXBSETIJQ

1VCMJDBUJPOTJO�4$0164
233

1FSDFOUBHF�PG�"MM�5BJXBO�1VCMJDBUJPOT

6.2%
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12
RESPONSIBLE
CONSUMPTION
AND PRODUCTION

6TJOH�%PNFTUJD�5JNCFS�UP�%FWFMPQ�$SPTT�-BNJOBUFE�5JNCFS�#VJMEJOHT
*O�UIF�QBTU
�5BJXBO�T�BSDIJUFDUVSF�BOE�VSCBO�FOWJSPONFOU�XFSF�DMPTFMZ�
DPOOFDUFE�UP�UIF�TUFFM�BOE�DFNFOU�JOEVTUSJFT
�SFTVMUJOH�JO�PWFSMZ�VOJGPSN�
DPOTUSVDUJPO� BOE� QBWFNFOU� NBUFSJBMT�� /:$6�T� �%PNFTUJD� 5JNCFS� $-5�
	DSPTT�MBNJOBUFE� UJNCFS
� #VJMEJOH� %FWFMPQNFOU�� QSPKFDU� BJNT� UP�
BEESFTT�UIJT�QSPCMFN
�BT�XFMM�BT�UIF�MBSHF�WPMVNF�PG�XBTUF�HFOFSBUFE�CZ�
VSCBO� SFOFXBM� BOE� FWFO� UIF� MBSHF� WPMVNF� PG� $0�� FNJTTJPOT� GSPN�
DPOTUSVDUJPO�QSPKFDUT��5IF�QSPKFDU�VTFT�EPNFTUJD�$-5�UP�DSFBUF�FDJFOU�
BOE� TUSPOH� CVJMEJOH� TUSVDUVSFT�� *O� BEEJUJPO� UP� ESBTUJDBMMZ� DVUUJOH�
DPOTUSVDUJPO� UJNF� BOE� UIF� BNPVOU� PG� MBCPS� OFFEFE� UP� DPNQMFUF� B�
QSPKFDU
�UIJT�UFDIOJRVF�BMTP�BMMPXT�GPS�UIF�UJNCFS�UP�CF�EJTBTTFNCMFE�BOE�
SFVTFE
� BMMPXJOH� CVJMEJOH�NBUFSJBMT� UP� CF� SFDZDMFE� JO� EFOTFMZ� QBDLFE�
DJUJFT
� QSPWJEJOH� BO� FDP�GSJFOEMZ� BOE� IJHIMZ� FDJFOU� VSCBO� SFOFXBM�
PQUJPO��5BJXBO�T�USFF�GBSNT�XJMM�BMTP�CF�BCMF�UP�BDIJFWF�B�QPTJUJWF�GPSFTU�
FDPMPHJDBM� DZDMF� UISPVHI� UIF� QSPEVDUJPO� BOE� DPOTVNQUJPO� PG� XPPE��
%FWFMPQJOH� $-5� CVJMEJOH� VOJUT� DBO� TIPXDBTF� UIF� BEBQUBCJMJUZ� BOE�
TUSFOHUI� PG� EPNFTUJD� UJNCFS� GPS� DPOTUSVDUJPO
� BOE� MFBE� UP� B� SFWJFX� PG�
FYJTUJOH�XPPE�DPOTUSVDUJPO�MBXT�BOE�DSFBUF�BO�FNFSHJOH�JOEVTUSZ�DIBJO�
UIBU�JOUFHSBUFT�USFF�GBSNT
�UFDIOJRVFT
�BOE�FWFO�JOOPWBUJWF�EFTJHO��5IJT�
DBO�NBLF�5BJXBO�T�GPSFTUSZ�JOEVTUSZ�NPSF�WJTJCMF�PO�UIF�HMPCBM�TUBHF�BOE�
SBJTF�BXBSFOFTT�BCPVU�TVTUBJOBCMF�CVJMEJOH�NBUFSJBMT
�UIFSFCZ�JNQSPW�
JOH�VSCBO�BSDIJUFDUVSBM�FOWJSPONFOUT�
%FWFMPQJOH�*OOPWBUJWF�&OFSHZ�4BWJOH�'BDBEF�6OJUT�GPS�4NBSU�(SFFO�#VJMEJOHT
5P� CPPTU� UIF� SFDZDMJOH� BOE� SFVTJOH� PG� SFTPVSDFT
� /:$6�T� �� *OOPWBUJWF�
&OFSHZ�4BWJOH� 'BDBEF� 6OJUT� GPS� 4NBSU� (SFFO� #VJMEJOHT�� VTFE� UIF�
DPODFQU� PG� VQDZDMJOH� UP� EFWFMPQ� NPSF� QSBDUJDBM� QSPEVDUT� XJUI� NPSF�
EJWFSTF� GVODUJPOT� VTJOH� SFDZDMFE� QMBTUJD� NBUFSJBMT
� XIJMF� EFWFMPQJOH�
WBMVF�BEEFE� SF�FOHJOFFSJOH� QSPKFDUT� BOE� JOUFSEJTDJQMJOBSZ� DPMMBCPSB�
UJPOT�GPS�UIF�JOEVTUSZ�
-PDBM�4VTUBJOBCMF�"DUJPOT�BU�4JYUI�'VFM�'BDUPSZ
*O�UIF�TQJSJU�PG��TNBMM�BOE�TMPX
��UIF�/:$6�*OTUJUVUF�PG�"QQMJFE�"SUT��OFJHI�
CPSIPPE� PVUSFBDI� QSPHSBN� DSFBUFE� QBSUJDJQBUPSZ� TVTUBJOBCMF� MJGFTUZMF�
EFTJHOT�GPS�UIF�MPDBM�DPNNVOJUZ�BSPVOE�UIF�4JYUI�'VFM�'BDUPSZ�TJUF��5IF�
QSPHSBN� JODMVEFE� VTJOH� SFDZDMFE� NBUFSJBMT� UP� CVJME� BOE� PQFSBUF� B�
DBOUFFO
� B� DPNNVOJUZ� DIJDLFO� DPPQ
� BOE� B� GPPE� TDSBQ� DPMMFDUJPO� GPS�
DIJDLFOT�� 5IF� QSPKFDU� BMTP� QSPNPUFE� TMPX� GPPE� NPWFNFOU
� JOWJUJOH�
�9JBOHTIBO� 'BSNFS�T� .BSLFU�� UP� TFU� VQ� SFHVMBS� TUBMMT
� QSPNPUJOH�
FDP�GSJFOEMZ�QFTUJDJEF�GSFF�GBSNJOH
�BOE�TIBSJOH�GSFTI�TFBTPOBM�QSPEVDF�
BOE� IFBMUIZ� IPNFNBEF� GPPE� QSPEVDUT� XJUI� MPDBMT�� 5IF� QSPKFDU� BMTP�
DFMFCSBUFT�NJMJUBSZ�WJMMBHF�DVJTJOF
�BOE�JU�PQFOFE�B�DPNNVOJUZ�DBOUFFO��
JO�BEEJUJPO
�JU�SFHVMBSMZ�IPMET��8PSL�UPHFUIFS
�&BU�UPHFUIFS��FWFOUT
�BOE�
PUIFS�BDUJWJUJFT�UP�CVJME�B�DPNNVOJUZ�OFUXPSL�BOE�QSPNPUF�FDP�GSJFOEMZ�
MJWJOH� BU� 4JYUI� 'VFM� 'BDUPSZ�� 5ISPVHI� UIFTF� �4NBMM� BOE� 4MPX
�.JDSP� UP�
.BDSP��TVTUBJOBCMF�BDUJPOT
�/:$6�BJNT�UP�BDIJFWF�UIF�WJTJPO�PG�SFKVWF�
OBUJOH�UIF�IJTUPSZ�BOE�MBOETDBQF�PG�UIF�4JYUI�'VFM�'BDUPSZ�

3FTFBSDI
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4IBSFE�5SBOTQPSU
5P� FODPVSBHF� UIF� VTF� PG� TIBSFE� USBOTQPSU
� /:$6� IBT�
FTUBCMJTIFE� GPVS�:PV#JLF�TUBUJPOT�BDSPTT� UIF�$IJBPUVOH�
$BNQVT� TJODF� ����
� NBLJOH� JU� UIF� DBNQVT� XJUI� UIF�
IJHIFTU� EFOTJUZ� PG� :PV#JLF� TUBUJPOT� JO� 5BJXBO�� 5XP� DBS�
TIBSJOH� TUBUJPOT� IBWF� BMTP� CFFO� JOTUBMMFE� BU� UIF�
:BOH�.JOH� $BNQVT�� "EEJUJPOBMMZ
� UIF� 6OJWFSTJUZ�
BQQSPWFE� BO� VONBOOFE� FMFDUSJD� TDPPUFS� SFOUBM� TFSWJDF�
USJBM�QSPHSBN�JO�����
�TFUUJOH�VQ�FMFDUSJD�TDPPUFS�CJLF�BOE�
F�TDPPUFS�TIBSJOH�TUBUJPOT�BDSPTT�DBNQVT��1SPNPUJOH�UIF�
VTF�PG�TIBSFE�USBOTQPSU�OPU�POMZ�TBWFT�FOFSHZ�BOE�SFEVD�
FT� DBSCPO� FNJTTJPOT
� JU� DBO� BMTP� FODPVSBHF� UIF� VTF� PG�
QVCMJD�USBOTQPSU�BOE�DIBOHF�USBOTQPSUBUJPO�IBCJUT�

(SFFO�$POTVNQUJPO
5IF� 6OJWFSTJUZ� QSBDUJDFT� HSFFO� QSPDVSFNFOU
� HJWJOH�
QSJPSJUZ� UP� SFDZDMBCMF
� MPX�QPMMVUJPO
� BOE� SFTPVSDF�F�
DJFOU�QSPEVDUT�XJUI�FOWJSPONFOUBM�QSPUFDUJPO�MBCFMT
�BT�
XFMM�BT�HPPET�BOE�TFSWJDFT�QSPWJEFE�CZ�EJTBCJMJUZ�XFMGBSF�
JOTUJUVUJPOT
� HSPVQT
� BOE� TIFMUFST� UP� JNQMFNFOU�
FDP�GSJFOEMZ� TVTUBJOBCMF� DPOTVNQUJPO�� 5IF�6OJWFSTJUZ�T�
HSFFO� QSPDVSFNFOU� SBUJP� GPS� EFTJHOBUFE� QSPKFDUT� IBT�
FYDFFEFE�����GPS�WF�DPOTFDVUJWF�ZFBST
�FWFO�SFBDIJOH�
����� JO� ������ *O� BEEJUJPO� UP� QSPDVSFNFOU� SFHVMBUJPOT
�
UIF�6OJWFSTJUZ�BMTP�PSHBOJ[FT�&BSUI�%BZ�HSFFO�DPOTVNQ�
UJPO� DBNQBJHOT� UP� QSPNPUF� FOWJSPONFOUBM� QSPUFDUJPO�
MBCFMT�BOE�HSFFO�DPOTVNQUJPO�

4UFXBSETIJQ

1VCMJDBUJPOTJO�4$0164
57

1FSDFOUBHF�PG�"MM�5BJXBO�1VCMJDBUJPOT

2.3%

$BNQVT�&OWJSPONFOUBM�1SPUFDUJPO
�1MBTUJD�3FEVDUJPO
�BOE�#FBDI�$MFBOVQT
5IF� :BOH�.JOH� $BNQVT�� .FOUPS� $PVSTF� 4FSWJDF�
-FBSOJOH� 1SPHSBN� BOE� UIF� $IJBP�5VOH� $BNQVT��
4FSWJDF�-FBSOJOH�$PVSTFT�BMM� GFBUVSF�BDUJWJUJFT� UIBU�
BSF�DMPTFMZ�DPOOFDUFE�UP�FOWJSPONFOUBM�QSPUFDUJPO�
JTTVFT�� 5IF� &DP� %FTJHOFS� $MVC� MBVODIFT� WBSJPVT�
DBNQVT�FOWJSPONFOUBM�QSPUFDUJPO�BDUJWJUJFT
�JODMVE�
JOH� DBNQVT� QMBTUJD� SFEVDUJPO� DBNQBJHOT
� DBNQVT�
NPVOUBJO� DMFBOVQT
� FB� NBSLFUT
� SFVTBCMF� DIPQ�
TUJDL� SFOUBM
� BOE� FDP�GSJFOEMZ� CFFTXBY� XSBQ� %*:�
XPSLTIPQT�FWFSZ�TFNFTUFS�UP�BEWPDBUF�GPS�SFEVDJOH�
TJOHMF�VTF�JUFNT��5IF�$MVC�BMTP�PSHBOJ[FT�TFNJOBST�
PO�JTTVFT�MJLF�SFDZDMJOH�PG�MFGUPWFS�GPPE�PO�DBNQVT��
&BDI�TFNFTUFS
�NBOZ�TUVEFOUT�QBSUJDJQBUF�JO�CFBDI�
DMFBOVQT�BOE�NBSJOF�XBTUF�NPOJUPSJOH� JO�4IJNFO�
BOE�/BOMJBP��5IFTF�BDUJWJUJFT
�BMPOH�XJUI�TFNJOBST�
IFME� CFGPSF� UIF� CFBDI� DMFBOVQT
� QSPWJEF� QSPQFS�
JOGPSNBUJPO�BCPVU�CFBDI�DMFBOJOH�BOE� UIF�NBSJOF�
FOWJSPONFOU
�BMMPXJOH�TUVEFOUT�UP�UBLF�BDUJPO�BOE�
FYQFSJFODF�STU�IBOE�UIF�JNQBDU�NBSJOF�XBTUF�IBT�
PO�UIF�FOWJSPONFOU
�UIFSFCZ�FODPVSBHJOH�UIFN�UP�
DIBOHF�UIFJS�CFIBWJPST�

(JGUJOH� %VQMJDBUF� #PPLT� UP� $SFBUF� B�$JSDVMBS�,OPXMFEHF�&DPOPNZ
1SPUFDUJOH� UFBDIFST� BOE� TUVEFOUT�� SJHIU� UP� BDDFTT�
FEVDBUJPOBM� BOE� SFTFBSDI� SFTPVSDFT� IBT� BMXBZT�
CFFO�QBSU�PG�UIF�/:$6�-JCSBSZ�T�NJTTJPO�PG�SFTPVSDF�
FRVBMJUZ�� "TJEF� GSPN� BDUJWFMZ� DPMMFDUJOH� BOE�
BSDIJWJOH�EPNFTUJD�BOE�GPSFJHO�BDBEFNJD�SFTPVSD�

FT
� UIF�6OJWFSTJUZ�BMTP�BUUSBDUT�EPOBUJPOT�PG�CSBOE�
OFX� PS� TFDPOE�IBOE� CPPLT� GSPN� WBSJPVT� JOTUJUV�
UJPOT�PS�NFNCFST�PG�UIF�QVCMJD��5IF�MJCSBSZ�EPOBUFT�
BOZ�EVQMJDBUF�DPQJFT�PG�IJHI�RVBMJUZ�CPPLT�UP�DSFBUF�
B� DJSDVMBS� LOPXMFEHF� FDPOPNZ
� BOE� UP� NBLF� JU�
FBTJFS� GPS� OBODJBMMZ� EJTBEWBOUBHFE� SFBEFST� UP�
FYQBOE� UIFJS� CPPL� DPMMFDUJPOT�� *O� BEEJUJPO� UP� UIF�
MJCSBSZ
� /:$6� DBNQVT� CPPL� TUPSFT� BMTP� TFMM� VTFE�
CPPLT� PO� DPOTJHONFOU
� QSPNPUJOH� SFTQFDU� GPS�
JOUFMMFDUVBM�QSPQFSUZ�SJHIUT�BOE�JODSFBTJOH�UIF�DJSDV�
MBUJPO�PG�TFDPOE�IBOE�DPVSTF�CPPLT�

4PDJBM�*NQBDU

4UVEFOU�$VMUJWBUJPO

&DP�'SJFOEMZ�1SPEVDUJPO�BOE�$POTVNQUJPO�$ZDMF
�/:$6�T� $FOUFS� PG� *OEVTUSZ� "DDFMFSBUPS� BOE� 1BUFOU� 4USBUFHZ��
	*"14
�JT�DPNNJUUFE�UP�DSFBUJOH�BO�FOUSFQSFOFVSJBM�FDPTZTUFN�PG�
USBOTOBUJPOBM� BOE� DSPTT�JOEVTUSZ� DPMMBCPSBUJPO�� �5IF� *"14��
BTTJTUFE�UIF�TPDJBM�FOUFSQSJTF�#MVFTFFET
�XIJDI�XBT�SFDPHOJ[FE�
CZ�#�-BC�T�#FTU�GPS�UIF�8PSME������MJTU�JO�UIF�DPNNVOJUZ�DBUFHP�
SZ
�UP�FTUBCMJTI�&4(�NFDIBOJTNT�BOE�UIF�BQQMJDBUJPO�BOE�QSPNP�
UJPO� PG� CMPDLDIBJO� UFDIOPMPHZ� JO� BHSJDVMUVSF� UP� EFNPOTUSBUF�
DPSQPSBUF�TPDJBM�SFTQPOTJCJMJUZ
�FOIBODF�JUT�DPSQPSBUF�JNBHF
�BOE�
FYFSU� TPDJBM� JOVFODF�� #MVFTFFET� JT� DPNNJUUFE� UP� QSPNPUJOH�
OBUVSBM�GBSNJOH
�QMBDFNBLJOH
�BOE�B�QSPGPVOE�PSHBOJD�MJGFTUZMF
�
VTJOH� OFX� CVTJOFTT� NPEFMT� UP� GBDJMJUBUF� HPPE� QSPEVDUJPO� BOE�
DPOTVNQUJPO�DZDMFT�

$PVSTF�6OJUT
77

4UVEFOUT�XIP�DIPTF�UIF�$PVSTF�6OJUT

3153
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CLIMATE
ACTION

��)PVTF�GPS�"MM��$PNQMFUF�$PODFQU�PG�UIF�(SFFO
0WFS� UIF�ZFBST
� UIF�EFTJHO� UFBN�BU�/:$6�T�5SBOTEJTDJQMJOBSZ�
%FTJHO�*OOPWBUJPO�4IPQ�	5%*4
�IBT�SFDFJWFE�OVNFSPVT�VSCBO�
EFTJHOT
� JOOPWBUJPOT
� BOE� FOFSHZ� FDJFODZ� BXBSET� BU� UIF�
4PMBS� %FDBUIMPO� &VSPQF� BOE� 4PMBS� %FDBUIMPO� .JEEMF� &BTU�
DPNQFUJUJPOT�GPS�UIF�UFBNT�HSFFO�FOFSHZ�EFTJHOT��5IJT�ZFBS
�
UIF�EFTJHO�UFBN�SFQSFTFOUFE�5BJXBO�JO�JOUFSOBUJPOBM�DPNQFUJ�
UJPOT�XJUI�UIF�QSPKFDU��)PVTF�GPS�"MM
��XIJDI�BUUFNQUT�UP�TPMWF�
DPOUFNQPSBSZ� VSCBO� JTTVFT� MJLF� PWFSQPQVMBUJPO
� DMJNBUF�
DSJTJT
�BOE�TPDJBM�JTPMBUJPO���#FDBVTF�PG�UIF�QBOEFNJD
�IFBMUI�
BOE�DPNGPSUBCMF�MJWJOH�TQBDFT�BSF�PG�VUNPTU�JNQPSUBODF
��TBJE�
5%*4� %JSFDUPS� %BWJE� 5TFOH��5IF� UFBN� OPU� POMZ� QSPQPTFE� B�
IFBMUIZ� BOE� FOFSHZ�TBWJOH� BSDIJUFDUVSBM� TQBDF
� CVU� BMTP�
BUUFNQUFE�UP�FTUBCMJTI�NFDIBOJTNT�GPS�NVUVBM�BJE� JO�OFJHI�
CPSIPPET�EVSJOH�UIJT�UJNF�PG�JODSFBTFE�TPDJBM�EJTUBODJOH�
)JHI�1FSGPSNBODF�5IFSNPFMFDUSJD�.BUFSJBMT�BOE�(SFFO�&OFSHZ�-BC
5IF��)JHI�1FSGPSNBODF�5IFSNPFMFDUSJD�.BUFSJBMT�BOE�(SFFO�
&OFSHZ� -BC�� MFE� CZ� 1SPGFTTPS� )TJO�+BZ� 8V
� %FQBSUNFOU� PG�
.BUFSJBMT� 4DJFODF� BOE� &OHJOFFSJOH
� GPDVTFT� PO� SFTFBSDIJOH�
HSFFO� FOFSHZ� EFWFMPQNFOU� BOE� JUT� BQQMJDBUJPOT�� 5IF� MBC� JT�
DPNNJUUFE� UP� EFWFMPQJOH� IJHI�QFSGPSNBODF� HSFFO� FOFSHZ�
NBUFSJBMT� UP� GVMMZ� SFDZDMF� BOE� SFVTF� FOFSHZ�� 5IFSNPFMFDUSJD�
NBUFSJBMT� DBO� EJSFDUMZ� DPOWFSU� EJTTJQBUFE� IFBU� FOFSHZ� JOUP�
FMFDUSJDBM� FOFSHZ�� UIFSFGPSF
� UIFTF� NBUFSJBMT� IBWF� MPOH�
MJGFUJNFT
�IJHI�TUBCJMJUZ
�BOE�BSF�TNBMM�JO�TJ[F
�BMMPXJOH�UIFN�UP�
IBWF�B�XJEF�SBOHF�PG�BQQMJDBUJPOT�GPS�XBTUF�IFBU�SFDPWFSZ��*O�
UIF� GVUVSF
� UIFTF� SFTFBSDI� SFTVMUT� DBO� IFMQ� SFDPWFS� B� MBSHF�
BNPVOU�PG�XBTUF�IFBU�JO�UIF�FOWJSPONFOU
�ESBTUJDBMMZ�TMPXJOH�
UIF�HSFFOIPVTF�FFDU�BOE�FOFSHZ�EFQMFUJPO�QSPCMFNT�

3FTFBSDI
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4UFXBSETIJQ
1VCMJDBUJPOTJO�4$0164

82

1FSDFOUBHF�PG�"MM�5BJXBO�1VCMJDBUJPOT

3.5%

0QFO�$PVSTF�3FMBUFE�UP�$MJNBUF�$IBOHF�BOE�4VTUBJOBCMF�&OFSHZ
/:$6� JOWJUFE� FYQFSUT� UP� FTUBCMJTI� UIF� PQFO� DPVSTF�
�3FTQPOEJOH� BOE� "EBQUJOH� UP� $MJNBUF� $IBOHF
��
VTJOH� UIF� DMJNBUF� DIBOHF� JTTVFT� 5BJXBO� GBDFT� UP�
HVJEF�TUVEFOUT�UP�EJTDVTT�OBUVSBM�EJTBTUFST�BOE�IPX�
IVNBO�BDUJWJUZ�IBT�FYBDFSCBUFE�DMJNBUF�DIBOHF�
5IF�6OJWFSTJUZ�FTUBCMJTIFE�UIF�PQFO�DPVSTF�QMBUGPSN�
�FXBOU���$PMMFHFT�BOE�VOJWFSTJUJFT�BDSPTT�5BJXBO�DBO�
VQMPBE�BOE�TIBSF�UIFJS�HFOFSBM�FEVDBUJPO�DPVSTFT�PO�
UIF� QMBUGPSN
� BMMPXJOH� UIF� QVCMJD� UP� FOSJDI� UIFJS�
LOPXMFEHF�BOE�BDIJFWF�MJGFMPOH�MFBSOJOH��*O�QBSUJDV�
MBS
� UIF� �)FBMUIZ�1MBOFU
� 4VTUBJOBCMF� 'VUVSF�� TFSJFT�
PG�DPVSTFT�JOUSPEVDFT�TUVEFOUT�UP�TVTUBJOBCMF�JTTVFT�
MJLF��TVTUBJOBCMF�MJGFTUZMF�EFTJHO�
��TVTUBJOBCMF�VTF�PG�
XBUFS� BOE� NBUFSJBM� SFTPVSDFT�
� �SFOFXBCMF� FOFSHZ�
BOE� UIF� DMJNBUF�
� BOE� �OBUVSF� DPOTFSWBUJPO� BOE�
DPNNVOJUZ�CBTFE�FDPOPNJDT���
4UVEFOU�$MVC���&DP�%FTJHOFS
5IF�TUVEFOU�DMVC��&DP�%FTJHOFS��PSHBOJ[FT�NVMUJQMF�
DBNQVT� FWFOUT� BOE� FOWJSPONFOUBM� QSPUFDUJPO�
DBNQBJHOT�UP�SBJTF�BXBSFOFTT�BCPVU�UIF�DPODFQU�PG�
DBSCPO� GPPUQSJOUT
� XBTUF� SFEVDUJPO� BOE� SFDZDMJOH
�
BOE� [FSP�XBTUF�� 5IF� DMVC� SFHVMBSMZ� QBSUJDJQBUFT� JO�
UIF�5BJXBO�:PVUI�$MJNBUF�4USJLF
�QVTIJOH�TJY�VSHFOU�
EFNBOET�GPS�DMJNBUF�SFGPSN
�OBNJOH�DMJNBUF�DIBOHF�
BT� B� OBUJPOBM� DSJTJT
� BOE� QSPQPTJOH� UIF� 5BJXBO�
WFSTJPO�PG�UIF��(SFFO�%FBM��UP�JNQMFNFOU�JOEVTUSJBM�
TVTUBJOBCMF�EFWFMPQNFOU�BOE�JOWJUF�BMM�TUVEFOUT�BOE�
GBDVMUZ�NFNCFST�UP�KPJO�UIF�DBVTF�PG�DMJNBUF�SFGPSN�

4PDJBM�*NQBDU

4UVEFOU�$VMUJWBUJPO

'PVOEFE�PWFS����ZFBST�BHP
��UIF�%JTBTUFS�1SFWFO�
UJPO�BOE�8BUFS�&OWJSPONFOU�3FTFBSDI�$FOUFS��JT�
DPNNJUUFE� UP� SFTFBSDIJOH� OBUVSBM� EJTBTUFST� BOE�
XBUFS� FOWJSPONFOU� UFDIOPMPHZ
� BOE� JU� IBT� MPOH�
BTTJTUFE� UIF� HPWFSONFOU� JO� EFWFMPQJOH� EJTBTUFS�
QSFWFOUJPO� QPMJDJFT
� EJTBTUFS� JOWFTUJHBUJPO
� BOE�
QPTU�EJTBTUFS� SFDPOTUSVDUJPO��5IF�$FOUFS�T� MBUFTU�
SFTFBSDI� QSPKFDU� GPDVTFE� PO� VTJOH� CJH� EBUB� UP�
DSFBUF� B� OBUJPOBM� TNBSU� EJTBTUFS� QSFWFOUJPO�
TZTUFN�UP�GBDJMJUBUF�FBSMZ�SFTQPOTF�UP�UIF�JNQBDUT�
PG� DMJNBUF� DIBOHF�� #BTFE� PO� NFBTVSFE� XBUFS�
EBUB
� UIF� $FOUFS� BOBMZ[FE� UISFF� PG� 4IJINFO�
3FTFSWPJS�T�NPTU� QSFTTJOH� JTTVFT
� OBNFMZ� DBUDI�
NFOU�BSFB�DPMMBQTFT
�TFEJNFOU�USBOTQPSU
�BOE�UIF�

$PVSTF�6OJUT42

4UVEFOUT�XIP�DIPTF�UIF�$PVSTF�6OJUT

1502

SBX�XBUFS�TZTUFN
�QSPWJEJOH�B�SFGFSFODF�GPS�GVUVSF�
DBUDINFOU� DPOTFSWBUJPO� BOE� GPS� JNQSPWJOH�
TFEJNFOU�SFNPWBM�GBDJMJUJFT�BOE�UIF�XBUFS�TVQQMZ�
5IF� $FOUFS� BMTP� QSPNPUFT� UIF� EFWFMPQNFOU� PG�
HSFFO�XBUFS�USFBUNFOU�UFDIOPMPHZ
�BDUJWFMZ�VTFT�
SFOFXBCMF� FOFSHZ
� BOE� SFEVDFT� DBSCPO� FNJT�
TJPOT�� 5IF� $FOUFS�T� SFTFBSDI� GPDVTFT� PO� UIF�
JOUFHSBUJPO�BOE�BQQMJDBUJPO�PG�HSFFO�XBUFS�USFBU�
NFOU� UFDIOPMPHZ
� VTJOH� CJPMPHJDBM� MUFST� UP�
JNQSPWF�UIF�FDJFODZ�PG�PSHBOJD�NBUUFS�SFNPWBM�
GSPN�SBX�XBUFS
�BOE�EFWFMPQ�IJHI�QVSJUZ�QPMZBMV�
NJOVN� DIMPSJEF� 	1"$
� DPBHVMBOU� UP� FOIBODF�
DPBHVMBUJPO�FDJFODZ�UP�FOIBODF�UIF�XBUFS�USFBU�
NFOU�BOE�SFDPWFSZ�FDJFODZ�PG�XBUFS�USFBUNFOU�
QMBOUT��

$BSCPO�.BOBHFNFOU�BOE�$0��3FEVDUJPO
5IF�/:$6�&OFSHZ�.BOBHFNFOU�$PNNJUUFF�GPSNV�
MBUFT� QMBOT� UP� TBWF� FOFSHZ� BOE� SFEVDF� DBSCPO�
FNJTTJPOT�� *O�����
� UIF�DPNNJUUFF�TFU� SFTQFDUJWF�
CVEHFUT�PG�/5����NJMMJPO�BOE�/5������NJMMJPO�UP�
JNQSPWF� UIF� 6OJWFSTJUZ�T� MJHIUJOH� BOE� BJS� DPOEJ�
UJPOJOH
�SFQMBDJOH�PME�5��MJHIUT�BOE�BJS�DPOEJUJPO�
JOH�VOJUT�UIBU�IBWF�CFFO� JO�VTF�GPS�NPSF�UIBO����
ZFBST��5IFTF�NFBTVSFT�BSF�FYQFDUFE�UP�TBWF������
NJMMJPO� L8I� PG� QPXFS� FBDI� ZFBS�� 8JUI� �� L8I� PG�
QPXFS�CFJOH�SPVHIMZ�FRVJWBMFOU�UP�������LH�PG�$0��
FNJTTJPOT
� UIJT� NFBOT� UIBU� UIF� 6OJWFSTJUZ� JT�
FYQFDUFE�UP�SFEVDF�$0��FNJTTJPOT�CZ����
����LH�
BOOVBMMZ�

59 60
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LIFE
BELOW WATER

3FTFBSDI�BOE�%FWFMPQNFOU�PG�"*�$PBTUMJOF�5PQPHSBQIZ�$IBOHF�%FUFDUJPO�5FDIOPMPHZ
5IF�/:$6�%FQBSUNFOU�PG�$JWJM�&OHJOFFSJOH�VTFT�NFUIPET�MJLF�
TBUFMMJUF� JNBHJOH
� BJSCPSOF� -*%"3� NFBTVSFNFOUT
� BOE� 6"7�
QIPUPHSBQIZ�UP�DPOEVDU�DPBTUMJOF�UPQPHSBQIZ�DIBOHF�BOBMZ�
TJT�� � *U�VTFT�BSUJDJBM� JOUFMMJHFODF� 	"*
� UFDIOPMPHZ�UP� JNQSPWF�
DPBTUBM� FSPTJPO� BOE� MBOE� MPTT� JTTVFT� DBVTFE� CZ� FYDFTTJWF�
DPBTUBM� EFWFMPQNFOU
� BOE� BMTP�QSPNPUFT� UIF� SFTUPSBUJPO�PG�
UIF� OBUVSBM� DPBTUBM� FOWJSPONFOU
� SFEVDFT� EJTBTUFST
� BOE�
BDIJFWFT�UIF�HPBM�PG�TVTUBJOBCMF�DPBTUBM�EFWFMPQNFOU�
$SFBUJOH�BO�*OUFMMJHFOU�"RVBUJD�(BSCBHF�$MFBOVQ�7FTTFM�UP�1SPUFDU�.BSJOF�&DPMPHZ
"T�QBSU�PG�/:$6�T�6OJWFSTJUZ�4PDJBM�3FTQPOTJCJMJUZ�	643
�TNBSU�
*P5� UBMFOU� USBJOJOH� QSPHSBN
� UIF� �"VUPOPNPVT� 6OEFSXBUFS�
7FIJDMF��	"67
�UFBN
�DPNQPTFE�PG�TUVEFOUT�GSPN�UIF�%FQBSU�
NFOU�PG�.FDIBOJDBM�&OHJOFFSJOH
�EFWFMPQFE�UIF��JOUFMMJHFOU�
BRVBUJD� HBSCBHF� DMFBOVQ� WFTTFM��� 5IFZ� VTFE�3BCCPOJ�
TFOTPST�BT�UIF�DPSF�DPNQPOFOU�JO�DPOKVODUJPO�XJUI�NBDIJO�
FSZ
�TFOTPS
�TPMBS�FOFSHZ
�TPGUXBSF
�BOE�XJSFMFTT�DPNNVOJDB�
UJPO� UFDIOPMPHZ
� JO� BQQMZJOH� "*P5� UP�NBSJOF� FOWJSPONFOUBM�
QSPUFDUJPO�

3FTFBSDI
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1FSDFOUBHF�PG�"MM�5BJXBO�1VCMJDBUJPOT

2.3%

1SPUFDU�UIF�0DFBOˋ/BOMJBP�#FBDI�$MFBOVQ
*O� DPMMBCPSBUJPO� XJUI� UIF� )TJODIV�.JBPMJ�/BOUPV�
:PVUI� 7PMVOUFFS� 4FSWJDF� 4UBUJPO
� /:$6�T�
4FSWJDF�-FBSOJOH�$FOUFS�PSHBOJ[FE�B�CFBDI�DMFBOVQ�
FWFOU� PO� /PWFNCFS� ��
� ������ "� UPUBM� PG� ��� /:$6�
TUVEFOUT�QBSUJDJQBUFE�JO�UIF�FWFOU�BU�/BOMJBP�#FBDI��
*OTUFBE�PG� UPOHT
� TUVEFOUT�XPSF� SFVTBCMF�HMPWFT� UP�
DMFBS� B� MBSHF� WPMVNF� PG� XBTUF
� QMBTUJD� CBHT
� BOE�
QMBTUJD�CPUUMFT
�QSPUFDUJOH� UIF�NBSJOF�FOWJSPONFOU�
UISPVHI�DPODSFUF�BDUJPOT�
4FSWJDF�-FBSOJOHˋ#FBDI�$MFBOVQBOE�.BSJOF�8BTUF�.POJUPSJOH
5IF� #FBDI� $MFBOVQ� BOE� .BSJOF� 8BTUF� .POJUPSJOH�
TFSWJDF� MFBSOJOH� DPVSTF� UFBDIFT� TUVEFOUT� UP� UBLF�
BDUJPOT�UP�QSPUFDU�UIF�NBSJOF�FOWJSPONFOU
�FNQIB�
TJ[JOH�UIF�JNQPSUBODF�PG�TPSUJOH�BOE�BOBMZ[JOH�

4PDJBM�*NQBDU

4UVEFOU�$VMUJWBUJPO�

1SPNPUJOH�.BSJOF�$POTFSWBUJPO�5ISPVHI�UIF�1PXFS�PG�$MVCT
5IF� &DPMPHZ� $POTFSWBUJPO� $MVC� PG� UIF� /:$6� IPTQJUBM�
QSPNPUFT� GPSFTU� BOE� NBSJOF� DPOTFSWBUJPO� BOE� UBLFT�
BDUJPO�UP�QSPUFDU�UIF�&BSUI�T�FOWJSPONFOU��4JODF�JUT�JODFQ�
UJPO
� UIF� $MVC� IBT� DPOTJTUFOUMZ� TIBSFE�NBSJOF� DPOTFSWB�
UJPO�LOPXMFEHF�PO�'BDFCPPL�BOE�QSPNPUFE�QMBTUJD�SFEVD�
UJPO
� CFBDI� DMFBOVQT
� NBSJOF� XBTUF� BSU
� NBSJOF� XBTUF�
SFNPWBM�QMBOT
�NBSJOF�DPOTFSWBUJPO�TFNJOBST
�BOE�GBNJMZ�
BDUJWJUJFT�� 5IF� $MVC� DVSSFOUMZ� IBT� PWFS� B� IVOESFE� BDUJWF�
NFNCFST�

$PVSTF�6OJUT
2

4UVEFOUT�XIP�DIPTF�UIF�$PVSTF�6OJUT

27

NBSJOF� XBTUF� BGUFS� CFBDI� DMFBOVQT� UP� VOEFSTUBOE�
UIF� NBLFVQ� PG� NBSJOF� XBTUF�� %BUB� HBUIFSFE� GSPN�
TVDI� BOBMZTJT� DBO� CF� VTFE� BT� SFTFBSDI� NBUFSJBMT�
SFGFSFODFE� GPS� SFMFWBOU� HPWFSONFOU� QPMJDJFT� BOE�
TPMVUJPOT
� UIFSFCZ� DIBOHJOH� IVNBO� CFIBWJPS� BOE�
QSPUFDUJOH�UIF�PDFBO�

1MBTUJD�3FEVDUJPO�1PMJDJFT
4UBSUJOH�+VMZ��
�����
� JO� MJOF�XJUI� UIF�HPWFSONFOU�T�
QMBTUJD� SFEVDUJPO� QPMJDZ
� /:$6� CBOOFE� UIF� VTF� PG�
TJOHMF�VTF� TUSBXT� BOE� QMBTUJD� CBHT� PO� DBNQVT
�
SFEVDFE�UIF�VTF�PG�TJOHMF�VTF�VUFOTJMT
�JNQMFNFOUFE�
XBTUF�TPSUJOH
�BOE�NBEF�VTF�PG�SFDZDMFE�1&5�CPUUMFT��

4UFXBSETIJQ
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LIFE
ON LAND

"HSJ5BML�4NBSU�"HSJDVMUVSF�4ZTUFN���6TJOH�*P5�5FDIOPMPHZ�UP�1SPWJEF�UIF�0QUJNBM�'BSNJOH�&OWJSPONFOU�
�"HSJ5BML��JT�B�TNBSU�BHSJDVMUVSF�TZTUFN�EFWFMPQFE�CZ�/:$6�XJUI�
DPSF�UFDIOPMPHJFT�GSPN�UIF�CJPUFDIOPMPHZ�UFBN�MFE�CZ�1SPGFTTPS
�
8FO�-JBOH�$IFO�PG�UIF�%FQBSUNFOU�PG�#JPTDJFODF�BOE�5FDIOPMPHZ�
BOE� UIF� *P5� UFBN� MFE� CZ� 1SPGFTTPS
� :J�#JOH� -JO� GSPN� UIF�%FQBSU�
NFOU� PG� $PNQVUFS� 4DJFODF�� 8JUI� TUSPOH� TVQQPSU� GSPN� 2VBOUB�
$PNQVUFS�BOE�$IVOHIXB�5FMFDPN
�UIF��"HSJ5BML�UFDIOPMPHZ��IBT�
CFFO� DPNNFSDJBMJ[FE� GPS� TVTUBJOBCMF� PQFSBUJPO�� 5ISPVHI� UIF�
DVMUJWBUJPO�GSPN��UIF�.JOJTUSZ�PG�4DJFODF�BOE�5FDIOPMPHZ�T�*OEVT�
USJBM� 7BMVF� $SFBUJPO� 1SPHSBN
�� UIF� TNBSU� BHSJDVMUVSF� UFDIOPMPHZ�
TUBSUVQ� "HSJ5BML� IBT� CFFO� FTUBCMJTIFE�� 5IF� �"HSJ5BML�� TNBSU�
BHSJDVMUVSF�TZTUFN�DPNCJOFT�*P5�GBSN�NPOJUPSJOH�TZTUFNT
�"*�GPS�
BHSJDVMUVSF
�BOE�CJPMPHJDT�SFTFBSDI�BOE�EFWFMPQNFOU��*O�QBSUJDV�
MBS
� "*� GPS� BHSJDVMUVSF� JODMVEFT� UISFF� TZTUFNT� GPS� QSFEJDUJOH� TPJM�
NJDSPCJPNFT�BOE�GFSUJMJUZ
�BT�XFMM�BT�EJTFBTF�BOE�QFTUT��5IF��"HSJ�
5BML�� QMBUGPSN� BMMPXT� FFDUJWF� NBOBHFNFOU� PG� GBSNMBOET� BOE�
RVBMJUZ� DPOUSPM� PG� � DSPQT�� 6TJOH� BO� "*� TZTUFN� UP� QSPWJEF� GBSN�
NBOBHFNFOU� TVHHFTUJPOT� GPS� FBSMZ� JOUFSWFOUJPO� BT� XFMM� BT� UIF�
SFTFBSDI� BOE� EFWFMPQNFOU� PG� DPSSFTQPOEJOH� CJPMPHJDT
� UIF�
QMBUGPSN� QSPWJEFT� FBSMZ� XBSOJOHT� BT� XFMM� BT� GSJFOEMZ� TPMVUJPOT
�
DSFBUJOH� B� DPNQSFIFOTJWF� QFTUJDJEF�GSFF� UFDIOPMPHZ� GBSNJOH�
TZTUFN�
/6&��/JUSPHFO�6TF�&DJFODZ���*EFOUJGZJOH�UIF�'JSTU�/JUSBUF�5SBOTQPSUFS�(FOF�JO�1MBOUT
:J�'BOH
� 5TBZ
� BEKVODU� QSPGFTTPS� PG� /:$6�T� %FQBSUNFOU� PG� -JGF�
4DJFODFT�BOE� *OTUJUVUF�PG�(FOPNF�4DJFODFT
� JOEJDBUFE�UIBU�OJUSP�
HFO�JT�UIF�NPTU�JNQPSUBOU�GBDUPS�BFDUJOH�DSPQ�QSPEVDUJPO��/JUSP�
HFO�GFSUJMJ[FS�QSPEVDUJPO�DPOTVNFT������PG�HMPCBM�FOFSHZ�VTBHF��
)PXFWFS
� POMZ� ������� PG� UIF� OJUSPHFO� GFSUJMJ[FS� BQQMJFE� BSF�
VUJMJ[FE�CZ�QMBOUT��5IF� SFNBJOEFS�DBO�QPMMVUF�XBUFS�TPVSDFT�BOE�
MFBE� UP� UIF� QSPEVDUJPO� PG� HSFFOIPVTF� HBTFT�� :J�'BOH� 5TBZ�T�
SFTFBSDI� UFBN�EJTDPWFSFE� UIBU�QMBOUT�DBO�EFUFDU�OJUSBUF�DPODFO�
USBUJPOT� UP� SFHVMBUF� UIFJS� PXO� EFWFMPQNFOU
� HSPXUI
� BOE� HFOF�
FYQSFTTJPO��$)-��JT�B�EVBM�BOJUZ�OJUSBUF�USBOTQPSUFS�SFTQPOTJCMF�
GPS�USBOTQPSUJOH�OJUSBUF�GSPN�PVUTJEF�UIF�DFMM�UP� JOTJEF�UIF�DFMM��"�
IJHI� FYUFSOBM� DPODFOUSBUJPO� PG� OJUSBUF� USJHHFST� UIF� �MPX�BOJUZ��
TZTUFN
� JO�XIJDI� UIF�$)-�� USBOTQPSUFS� BCTPSCT� BOE� TUPSFT� MBSHF�
WPMVNFT� PG� OJUSBUF� GPS� MBUFS� VTF�� "� MPX� DPODFOUSBUJPO� PG� OJUSBUF
�
DBVTFE�CZ�GBDUPST�MJLF�SBJOGBMM
�USJHHFST�UIF��IJHI�BOJUZ��TZTUFN
�
XIFSF� $)-�� BCTPSCT� FWFSZ� CJU� PG� SFTJEVBM� OJUSBUF�� 5IFSFGPSF
�
JNQSPWJOH�UIF�OJUSPHFO�VTF�FDJFODZ�PG�DSPQT� JT� UIF�UPQ�QSJPSJUZ�
GPS�EFWFMPQJOH�TVTUBJOBCMF�BHSJDVMUVSF��*O�BEEJUJPO�UP�BQQMZJOH�UIF�
/35��HFOF�UP�JNQSPWF�UIF�OJUSPHFO�VTF�FDJFODZ�PG�DSPQT
�EJFS�
FOU�TUSBJOT�GSPN�WBSJPVT�FDPMPHJDBM�FOWJSPONFOUT�BSF�BMTP�VTFE�UP�
OE�SFMBUFE�HFOFT�UIBU�DBO�BFDU�OJUSPHFO�VTF�FDJFODZ��

3FTFBSDI
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4UFXBSETIJQ 1VCMJDBUJPOT
JO�4$0164
18

1FSDFOUBHF�PG�"MM�5BJXBO�1VCMJDBUJPOT

1.7% /:$6�&DP�%FTJHOFS
5IF�BDBEFNJD�TUVEFOU�DMVC��&DP�%FTJHOFS��XBT�GPVOEFE�
UP�CSJOH�UIF�.BLFS�TQJSJU�BOE�FOWJSPONFOUBM�BXBSFOFTT�UP�
UIF�DBNQVT�BOE�QSPWJEF�B�QMBUGPSN�GPS�TUVEFOUT�PG�EJFS�
FOU� EFQBSUNFOUT� UP� DPMMBCPSBUF
� FYDIBOHF� JEFBT
� BOE�
FYQBOE�UIFJS�OFUXPSL��5IF�DMVC�PSHBOJ[FT�WBSJPVT�FWFOUT�
FWFSZ� TFNFTUFS
� JODMVEJOH�� �
� *NQMFNFOUJOH� QSPEVDU�
EFTJHO� BOE� DPODFQU� QSPNPUJPO� QSPKFDUT
� �
� EJTDVTTJOH�
FOWJSPONFOUBM�QSPUFDUJPO�JTTVFT
��
�MFDUVSFT�BOE�TFNJOBST�
CZ�HVFTU�TQFBLFST
�BOE��
�NPVOUBJO�BOE�CFBDI�DMFBOVQT��
'PS� FYBNQMF
� UIF� DMVC� PSHBOJ[FE� B� UBML� BCPVU� �UIF� GPPE�
XBTUF� JTTVF�� JO� .BZ� ����
� XIJDI� TUBUFE� IPX� UIF� GPPE�
XBTUF�5BJXBO�HFOFSBUFT�JO�B�ZFBS�JT�FOPVHI�UP�MM����5BJQFJ�
���� CVJMEJOHT�� 0G� UIFTF� ���� NJMMJPO� UPOT� PG� GPPE� XBTUF
�
BCPVU� ���� DPNFT� GSPN� VQ�TUSFBN� QSPEVDUJPO
� TUPSBHF
�
BOE�QSPDFTTJOH�� *O� PUIFS�XPSET
� EPXO�TUSFBN� SFUBJM� BOE�
DPOTVNFST�BDDPVOU�GPS�PWFS�����PG�GPPE�XBTUF��'SPN�UIJT
�
JU�JT�DMFBS�UIBU�NPEFSO�SFUBJM�BOE�DPOWFOJFOU
�JOTUBOU�HSBUJ�
DBUJPO� TFSWJDFT� BSF� JOEJSFDUMZ� SFTQPOTJCMF� GPS� TVDI� BO�
PVUDPNF�� #VU� IPX� DBO� JOEJWJEVBMT� DPOUSJCVUF� UP� CSJOH�
DIBOHF� JO� TPDJFUZ � #Z� QSPNPUJOH� UIF� DMVC� BOE� GPTUFSJOH�
TPMJEBSJUZ�CFUXFFO�NFNCFST
� UIF� DMVC�IPQFT� UP�FODPVS�
BHF�BOE�BMMPX�NPSF�TUVEFOUT�UP�UBLF�QBSU�JO�FOWJSPONFO�
UBM� QSPUFDUJPO� BDUJWJUJFT
� SBJTF� BXBSFOFTT� BCPVU� FOWJSPO�
NFOUBM�QSPUFDUJPO
�BOE�UBLF�BDUJPO��

$PVSTF�6OJUT
5

4UVEFOUT�XIP�DIPTF�UIF�$PVSTF�6OJUT

229

"�%JFSFOU�,JOE�PG�4FSWJDF�-FBSOJOH���&DPMPH�JDBM�$POTFSWBUJPO�BU�%BUVO�/BUVSF�1BSL
"TTJTUBOU�1SPGFTTPS�'FO�)XB�8POH�BOE�"TTJTUBOU�1SPGFT�
TPS
� 4IFOH�)VJ� -BO� GSPN� /:$6�T� %FQBSUNFOU� PG� -JGF�
4DJFODFT� BOE� *OTUJUVUF� PG� (FOPNF� 4DJFODFT� PFS� B�
TFSWJDF�MFBSOJOH�DPVSTF�GPS�TUVEFOUT�PG�UIF�%FQBSUNFOU�PG�
-JGF�4DJFODFT�BOE�HFOFSBM�TPQIPNPSF�TUVEFOUT��)PXFWFS
�

4PDJBM�*NQBDU�

4UVEFOU�$VMUJWBUJPO

%*:(SFFO�$JSDVMBS�'BSN�
5P�IFMQ�SFTPMWF�UISFF�NBKPS�FOWJSPONFOUBM�QSPCMFNT�
JO� 5BJXBO
� OBNFMZ� UIF� IFBU� JTMBOE� FFDU
� FYDFTTJWF�
SFDZDMFE�CPUUMFT�BOE�UIF�MPX�QSPDFTTJOH�SBUF�PG�LJUDI�
FO�XBTUF
�1SPGFTTPS
�+FIOH�+VOH�,BP�GSPN�UIF�/:$6�
*OTUJUVUF� PG� &OWJSPONFOUBM� &OHJOFFSJOH� EFWFMPQFE�
�%*:(SFFO�� UFDIOPMPHZ
� EFTJHOJOH� B� OFX� %*:� HSFFO�
SPPGUPQ�HBSEFO�CVJMU�XJUI�B�CBTF�PG�SFDZDMFE�CPUUMFT�
UIBU� XJMM� BMMPX� QFPQMF� UP� FBTJMZ� QMBOU� GSVJUT� BOE�
WFHFUBCMFT�� 5P� QSPNPUF� �%*:(SFFO
�� UIF� SFTFBSDI�
UFBN�GVSUIFS�EFTJHOFE�UIF�%*:(SFFO�LJU
�XIJDI�IBT�B�
TIPSU�DPOTUSVDUJPO�UJNF
�JT�FBTZ�UP�NBJOUBJO
�BOE�DBO�
CF�FYQBOEFE�FYJCMZ�UP�TVJU�EJFSFOU�OFFET
�BMMPXJOH�
QFPQMF�UP�QMBOU�UIFJS�PXO�GSVJUT�BOE�WFHFUBCMFT�GSPN�

UIF� DPNGPSU� PG� UIFJS� CBMDPOZ� PS� SPPGUPQ�� 5IF� LJU�
DPOTFSWFT�XBUFS�BOE�XPSLT�PO�BOZ�BU�TVSGBDF
�TVDI�
BT�B�CBMDPOZ��5IF�EFTJHO
�XIJDI�DPNCJOFT�FOWJSPO�
NFOUBM�QSPUFDUJPO
�GPPE�TBGFUZ
�BOE�FDPTZTUFNT
�IBT�
HBSOFSFE�JOUFSFTU�GSPN�TDIPPMT�BU�BMM�MFWFMT
�DPNNV�
OJUJFT
� BOE� UFDI� DPNQBOJFT�� "DDPSEJOH� UP�1SPGFTTPS�
+FIOH�+VOH�,BP
�UIF�UFBN�JT�DVSSFOUMZ�DPMMBCPSBUJOH�
XJUI����TDIPPMT��5FBDIFST�XIP�BSF�JOUFSFTUFE�JO�UIF�
LJU� BSF�XFMDPNF� UP�NBLF� JORVJSJFT
� IF� TBJE
� BT� UIF�
UFBN�IBT�SBJTFE�FOPVHI�GVOET�UIJT�ZFBS�UP�MBVODI�B�
UFBDIFS�T� QSPHSBN� UIBU� XJMM� TVQQPSU� ���� UFBDIFST�
GSPN�BDSPTT�5BJXBO�UP�JODPSQPSBUF�UIF��%*:(SFFO�LJU��
JO�UIFJS�DMBTTFT��"EEJUJPOBMMZ
�1SPGFTTPS�,BP�BMTP�MFE�
/:$6� TUVEFOUT� UP� DSFBUF� HSFFO� SPPGUPQ� HBSEFOT� JO�
TFSWJDF� MFBSOJOH� DPVSTFT
� BMMPXJOH� TUVEFOUT� UP� GVMMZ�
FYQFSJFODF�UIF�KPZ�PG�HSPXJOH�WFHFUBCMFT�

3F�&NFSHFODF� PG� UIF� 'PSNPTBO� 'MZJOH� 'PY��3FTFBSDI�DPOSNT�UIF�FYJTUFODF�PG�B�QPQVMB�UJPO�PG�'PSNPTBO�ZJOH�GPYFT
�PODF�UIPVHIU�UP�CF�FYUJODU�PO�UIF�NBJO�JTMBOE
�JO�)VBMJFO�
"� KPJOU� SFTFBSDI�UFBN�MFE�CZ�"TTJTUBOU�1SPGFTTPS
�8FO�:B�
,P�GSPN�/:$6�T�%FQBSUNFOU�PG�-JGF�4DJFODFT�BOE�*OTUJUVUF�
PG� (FOPNF� 4DJFODFT� BOE� %S�� 4IJBOH�'BO
� $IFO� GSPN�
/BUJPOBM� 5BJQFJ� 6OJWFSTJUZ� QBSUJDJQBUFE� JO� UIF� �/BUJPOBM�
&DPMPHZ�(SFFO�/FUXPSL�&TUBCMJTINFOU�1SPKFDU���5IFZ�BMTP�
XPSLFE�XJUI�UIF�$PVODJM�PG�"HSJDVMUVSF�T�&OEFNJD�4QFDJFT�
3FTFBSDI� *OTUJUVUF� BOE� UIF�#BU�"TTPDJBUJPO�PG� 5BJXBO� UP�
FTUBCMJTI�UIF��'PSNPTBO�'MZJOH�'PY�$POTFSWBUJPO�4USBUFHZ�
%FWFMPQNFOU�BOE�1SPNPUJPO�5FBN���"GUFS�PWFS�B�ZFBS�PG�
SFTFBSDI
�UIF�UFBN�JEFOUJFE�UISFF�LOPXO�IBCJUBUT�PG�UIF�
'PSNPTBO�ZJOH�GPY��*O�BEEJUJPO�UP�UIF�QPQVMBUJPOT�PO�UIF�
PTIPSF�(VJTIBO�*TMBOE�BOE�(SFFO�*TMBOE
�UIFSF�JT�BMTP�B�
DPMPOZ�JO�)VBMJFO�$PVOUZ��5IF�UPUBM�QPQVMBUJPO�PG�'PSNP�
TBO� ZJOH� GPYFT� GBMMT� TPNFXIFSF� CFUXFFO� ��� BOE� �����
#BTFE� PO� UIF� IBCJUT� PG� UIF� 0SJJ�T� ZJOH� GPY� PO� 3ZVLZV�
*TMBOE
�UIF�SFTFBSDI�UFBN�DPODMVEFE�UIBU�UIF�QPQVMBUJPO�
PG�'PSNPTBO�ZJOH�GPYFT�JO�)VBMJFO�MJLFMZ�MJWF�JO�UIF�NPVO�
UBJOT�BOE�GPSFTUT�BSPVOE�)VBMJFO�$JUZ�EVSJOH�UIF�EBZ�BOE
�
CBTFE�PO�UIF�GSVJU�BWBJMBCMF�GSPN�PXFSJOH�USFFT
�DPNF�UP�
SFTU�PO�SPBETJEF�USFFT�JO�UIF�DJUZ�XIFO�UIFZ�GFFE�BU�OJHIU��
'MZJOH� GPYFT�QMBZ� BO� JNQPSUBOU� SPMF� JO� UIF� FDPTZTUFN�BT�
UIFZ� DPOUSJCVUF� UP� UIF� EJTTFNJOBUJPO� BOE� QPMMJOBUJPO� PG�
QMBOU� TFFET�� 4FFET�FYDSFUFE� GSPN� UIF�EJHFTUJWF� USBDUT�PG�
ZJOH� GPYFT� IBWF� B� IJHIFS� HFSNJOBUJPO� SBUF� BOE� TIPSUFS�
HFSNJOBUJPO� UJNF� UIBO� VOEJHFTUFE� TFFET�� 5IFSFGPSF
� B�
EFDSFBTF�JO�UIF�ZJOH�GPY�QPQVMBUJPO�XJMM�JOFWJUBCMZ�BFDU�
GPSFTU�FYQBOTJPO
�NBJOUFOBODF
�BOE�SFOFXBM�

UIJT� DPVSTF� UBLFT� B� EJFSFOU� BQQSPBDI� GSPN� UIF� UZQJDBM�
CFBDI�DMFBOVQT
�QJDLJOH�VQ�DJHBSFUUF�CVUUT
�PS�DPNNVOJUZ�
TFSWJDF��*OTUFBE
�UIF�DPVSTF�GFBUVSFT�B�TFSJFT�PG�JOTFDU�BOE�
QMBOU�SFMBUFE�TFNJOBST�BOE�FME� USJQT
�BMMPXJOH�TUVEFOUT�
UP�UBLF�B�CSFBL�GSPN�UIFJS�IFBWZ�DPVSTF�MPBET�BOE�TQFOE�
UJNF�JO�OBUVSF��-FE�CZ�"TTJTUBOU�1SPGFTTPS
�'FO�)XB�8POH�
BOE�"TTJTUBOU�1SPGFTTPS�4IFOH�)VJ�-BO
� TUVEFOUT�FYQFSJ�
FODF� FDPMPHJDBM� DPOTFSWBUJPO� STU�IBOE� BU� UIF� %BUVO�
/BUVSF� 1BSL� BU� :BOHNJOHTIBO�� *O� SFDFOU� ZFBST
� #SB[JMJBO�
TQJEFSXPSU�IBT�CFFO�GPVOE�HSPXJOH�OFBS�UIF�%BUVO�5SBJM�PG�
:BOHNJOHTIBO� /BUJPOBM� 1BSL�� 0SJHJOBMMZ� JOUSPEVDFE� UP�
5BJXBO�GSPN�4PVUI�"NFSJDB�BT�B�HBSEFO�QMBOU
�UIF�#SB[JM�
JBO� TQJEFSXPSU�IBT�CFDPNF�BO� JOWBTJWF� TQFDJFT� UIBU� UIF�
/BUJPOBM� 1BSL� "ENJOJTUSBUJPO� JT� BTLJOH� GPS� WPMVOUFFST� UP�
IFMQ�SFNPWF��*OWBTJWF�TQFDJFT�JOWBEF�UIF�IBCJUBU�PG�JOEJH�
FOPVT�TQFDJFT
�BOE�NBZ�FWFO�DBVTF�UIFJS�FYUJODUJPO��*G�OPU�
SFNPWFE�DPNQMFUFMZ
�FWFO�B�TJOHMF�TFDUJPO�PG�TUFN�PS�SPPU�
DBO� HSPX� RVJDLMZ
� TP� JU� JT� JNQPSUBOU� UP� SFNPWF� UIFN� BT�
UIPSPVHIMZ� BT� QPTTJCMF�� 5IF� TFSWJDF� MFBSOJOH� DPVSTF� OPU�
POMZ� QSPUFDUT� UIF� JOEJHFOPVT� TQFDJFT� BU� :BOHNJOHTIBO�
/BUJPOBM� 1BSL� GSPN� BO� JOWBTJWF� TQFDJFT� CVU� BMTP� PFST�
TUVEFOUT� UIF� BCJMJUZ� UP� QVU� UIF� LOPXMFEHF� UIFZ� MFBSOFE�
JOUP�QSBDUJDF�
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PEACE, JUSTICE
AND STRONG
INSTITUTIONS

"EKVTUNFOUT�UP�5BJXBO�T�-FHBM�4ZTUFN�6OEFS�UIF�4PMJEBSJUZ�"HBJOTU�UIF�1BOEFNJD�.PWFNFOU
5IF� �)VNBO� 3JHIUT� BOE� 3VMF� PG� -BX� 3FTFBSDI� 5FBN� PG� UIF�
3FTFBSDI� $FOUFS� GPS� &QJEFNJD� 1SFWFOUJPO�
� DPNQPTFE� PG�
/:$6�T� 4DIPPM� PG� -BX� BOE� UIF� *OTUJUVUF� PG� 1VCMJD� )FBMUI
�
QVCMJTIFE� SFTFBSDI� SFTVMUT� JO� *TTVF� ���� PG� 5IF� 5BJXBO� -BX�
3FWJFX��'SPN�UIF�QFSTQFDUJWFT�PG�IVNBO�SJHIUT�MBX
�SFTPVSDF�
BMMPDBUJPO
� BOE� B� DPNQBSJTPO� XJUI� UIF� 6OJUFE� 4UBUFT�� MFHBM�
TZTUFN
� UIF� JTTVF� MFE� SFBEFST� UP� UIJOL� BCPVU� DFSUBJO� UPQJDT��
5IF�VOQSFDFEFOUFE�FNFSHFODF�PG�5BJXBO�T�TPMJEBSJUZ�BHBJOTU�
UIF� $07*%���� QBOEFNJD�� 4QFDJD� QPJOUT� BEESFTTFE� JODMVEF�
UIF�RVFTUJPO�PG�IPX�XF�DBO�FOTVSF�UIBU�DPNNVOJUZ�WBMVFT�BSF�
OPU�UIBU�PG��UIF�TUSPOH�CVMMZJOH�UIF�XFBL�
�BOE�UIBU�VOJUZ�EPFT�
OPU�CFOFU�UIF�FMJUF�BVUPDSBDZ�BOE�UFDIOPMPHJDBM�IFHFNPOZ
�
BT�XFMM�BT�UIF�JNQPSUBODF�PG�BEIFSJOH�UP�UIF�TQJSJU�PG�IVNBO�
SJHIUT�BOE�UIF�SVMF�PG�MBX��5IFSFGPSF
�UIF�UISFF�BSUJDMFT�XJUIJO�
UIJT� JTTVF� CSJOH� OFX� QFSTQFDUJWFT� UP� MPDBM� JOEVTUSZ
� HPWFSO�
NFOU
�BOE�BDBEFNJB
�BOE�EJTDVTT�UIF�JOTJHIUT�UIBU�$07*%����
IBT�CSPVHIU�SFHBSEJOH�5BJXBO�T�FQJEFNJD�QSFWFOUJPO�QPMJDJFT�
BOE�MBXT��
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$PVSTF�6OJUT
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4UVEFOUT�XIP�DIPTF�UIF�$PVSTF�6OJUT

41864PDJBM�*NQBDU
1SPUFDUJOH�8IJTUMFCMPXFST�BOE�-BCPS�3JHIUT
5IF� �3FTFBSDI� $FOUFS� GPS� 'JOBODJBM� 3FHVMBUJPO�
BOE�$PSQPSBUF�(PWFSOBODF��PG�/:$6T�4DIPPM�PG�
-BX� JT� DPNNJUUFE� UP� QSPNPUJOH� WBSJPVT� IVNBO�
SJHIUT� BOE� KVTUJDF�SFMBUFE� DBNQBJHOT�� 5IF�
$FOUFS�T� EJSFDUPS
� 1SPGFTTPS
� $IJI�$IJFI� -JO
� JT�
POF�PG�UIF�BSDIJUFDUT�PG�5BJXBO�T��1VCMJD�*OUFSFTU�
8IJTUMFCMPXFS� 1SPUFDUJPO� "DU�
� ESBGUJOH� UIF� CJMM�
GSPN� TDSBUDI� UP� IFMQ� DPNQMFUF� 5BJXBO�T� MBXT�
SFHBSEJOH� XIJTUMFCMPXFST�� 5IF� CJMM� FNQIBTJ[FT�
UIF� JNQPSUBODF�PG�XIJTUMFCMPXJOH� JO�QSFWFOUJOH�
NBKPS� IBSN� BHBJOTU� QVCMJD� XFMGBSF� BOE� JUT�
QPTJUJWF� TJHOJDBODF� JO� TUSFOHUIFOJOH� DPSQPSBUF�

HPWFSOBODF�� 5IF� MBX� UIVT� QSPUFDUT� UIF�
XIJTUMFCMPXFS�T�JEFOUJUZ
�QFSTPOBM�TBGFUZ
�BOE�KPC�
TFDVSJUZ��5IF�/:$6�4DIPPM�PG�-BX�BMTP�PSHBOJ[FE�
B� TFSJFT� PG� TFNJOBST� PO� MBCPS� SJHIUT
� UIFSFCZ�
SBJTJOH� MBCPS� SJHIUT� BXBSFOFTT
� QSPNPUJOH� MBCPS�
SJHIUT� QSPUFDUJPO
� BOE� XPSLJOH� XJUI� UIF� /:$6�
*OUFSOBUJPOBM� *OTUJUVUF� GPS� $VMUVSBM� 4UVEJFT� UP�
GPDVT�PO�UIF�MBCPS�SJHIUT�PG�NJHSBOU�XPSLFST�BOE�
QSPWJEF� TVHHFTUJPOT� GPS� SFMFWBOU� QPMJDJFT� BOE�
SFHVMBUJPOT�

1SFQBSFEOFTT�PG�3VMF�PG�-BX�BOE�)VNBO�3JHIUT�1SPUFDUJPO�%VSJOH�$07*%���
5BJXBO�IBT�CFFO�MBVEFE�BSPVOE�UIF�XPSME�GPS� JUT�
VTF�PG�UFDIOPMPHZ�UP�DPNCBU�UIF�STU�XBWF�PG�UIF�
$07*%���� QBOEFNJD�� 5IF� 2VBSBOUJOF� 4ZTUFN� GPS�
&OUSZ�BU�BJSQPSUT�TFSWFT�BT�UIF�STU�MJOF�PG�EFGFOTF��
"GUFS�UIBU
�UIF�/BUJPOBM�)FBMUI�*OTVSBODF�EBUBCBTF�
JT�VTFE� UP� JOGPSN�IFBMUIDBSF�XPSLFST�PG�QFPQMF�T�
JOEJWJEVBM� USBWFM� IJTUPSZ
� XIJDI� OPU� POMZ� BMMPXT�
IFBMUIDBSF� XPSLFST� UP� CF�NPSF� WJHJMBOU� CVU� BMTP�
FOIBODFT�EPDUPST��BCJMJUZ�UP�EFUFSNJOF�BO�JOEJWJE�
VBM�T� QPTTJCMF� SJTL�PG� JOGFDUJPO�� 5IF�%JHJUBM� 'FODF�
4ZTUFN�UIBU�UIF�HPWFSONFOU�EFWFMPQFE�JO�DPMMBC�
PSBUJPO� XJUI� UFMFDPNNVOJDBUJPO� DPNQBOJFT� UP�
NPOJUPS� RVBSBOUJOFE� QFPQMF� IBT� BMTP� SFDFJWFE�
JOUFSOBUJPOBM� BUUFOUJPO�� )PXFWFS
� CFIJOE� UIF�
TVDDFTT�JO�EFBMJOH�XJUI�UIF�QBOEFNJD
�UIF�DPMMFD�
UJPO� BOE� VTF� PG� QFSTPOBM� EBUB� JT� B� DPODFSO� UIBU�
OFFET�UP�CF�BEESFTTFE��5IFSF�XJMM�JOFWJUBCMZ�CF�B�
OFX� XBWF� PG� MFHBM� EFCBUFT� PO� IPX� UIF� HPWFSO�
NFOU�TIPVME�CBMBODF�JOGPSNBUJPO�NPOJUPSJOH�BOE�
QSJWBDZ� JO� UIF�QPTU�QBOEFNJD�FSB�� *O� SFTQPOTF� UP�
UIF�QBOEFNJD
�UIF�/:$6�4DIPPM�PG�-BX�PSHBOJ[FE�
UIF� �1SFQBSFEOFTT� PG� 3VMF� PG� -BX� BOE� )VNBO�
3JHIUT� 1SPUFDUJPO� %VSJOH� $07*%���� 3PVOEUBCMF�
�
JOWJUJOH� FYQFSUT� GSPN� EJFSFOU� EJTDJQMJOFT� UP�
EJTDVTT� JTTVFT�TVDI�BT�EJTBTUFS�QSFWFOUJPO�HPWFS�

OBODF
� EJHJUBM� HPWFSOBODF
� SFTPVSDF� BMMPDBUJPO
� BOE�
TPDJBM� TPMJEBSJUZ� JO�IPQFT� UIBU� SFMFWBOU�QPMJDZ�EJTDVT�
TJPOT�XJMM�QSPWJEF�B�SFGFSFODF�GPS�MFHBMJUZ�
/BUJPOBM�)FBMUI�*OTVSBODF�3FGPSN
5IF� TVTUBJOBCMF� PQFSBUJPO� PG� 5BJXBO�T� �/BUJPOBM�
)FBMUI�*OTVSBODF��IBT�BMXBZT�CFFO�B�UPQJD�PG�DPODFSO�
BDSPTT�WBSJPVT�FMET��'PMMPXJOH�UIF��)FBMUI�*OTVSBODF�
-JNJUBUJPO�4ZNQPTJVN�
�B�TFNJOBS�UJUMFE��)FBMUI�*OTVS�
BODF� 3FGPSN� 6OEFS� UIF� 1BOEFNJD� ˊ� "O� *OUFSHFOFSB�
UJPOBM� %JBMPHVF�� XBT� IFME� CZ� UIF� �/:$6� 3FTFBSDI�
$FOUFS��GPS�&QJEFNJD�1SFWFOUJPO�JO�DPMMBCPSBUJPO�XJUI�
UIF� 5BJXBO� 4PDJFUZ� PG� )FBMUI� &DPOPNJDT� BOE� UIF�
5BJXBO� &DPOPNJD� "TTPDJBUJPO�� 4DIPMBST
� FYQFSUT
�
NFEJDBM�QSPGFTTJPOBMT
�BOE�DPOTVNFS�SFQSFTFOUBUJWFT�
GSPN�EJFSFOU�HFOFSBUJPOT�XFSF�JOWJUFE�UP�TQFBL��*U�XBT�
UIF�IPQF�UIBU�UIJT�HBUIFSJOH�PG�UIF�HPWFSONFOU
�DPSQP�
SBUF
� NFEJDBM
� BOE� BDBEFNJD� TFDUPST� XPVME� GBDJMJUBUF�
EJBMPH�CFUXFFO�HFOFSBUJPOT�UIBU�XPVME�IJHIMJHIU�NPSF�
EJWFSTF� PQJOJPOT� BOE� WJFXQPJOUT� SFHBSEJOH� IPX� UIF�
�/BUJPOBM�)FBMUI� *OTVSBODF��TIPVME�CF� SFGPSNFE�BOE�
UIF�DIBOHFT�UIBU�OFFE�UP�CF�NBEF�JO�SFTQPOTF�UP�UIF�
$07*%����QBOEFNJD��5IF�TFNJOBS�DPWFSFE�GPVS�NBKPS�
UPQJDT
� OBNFMZ� �DPQBZNFOU� BOE� SFEVDJOH� XBTUF�
� ��
CBMBODF� CJMMJOH� BOE� QSJWBUF� JOTVSBODF�
� �SFBTPOBCMF�
HSPXUI�PG�NFEJDBM�FYQFOTFT�BOE�BEKVTUNFOU�PG�IFBMUI�
JOTVSBODF� SBUFT�
� BOE� �HFOFSBUJPOBM� EJBMPH� SFHBSEJOH�
IFBMUI�JOTVSBODF�SFGPSN����/BUJPOBM�)FBMUI�*OTVSBODF��
SFGPSN� JT� OPU� KVTU� B� NBUUFS� BFDUJOH� JOTUJUVUJPOT� CVU�
BMTP�JOUFSHFOFSBUJPOBM�FRVJUZ�
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4UFXBSETIJQ

1VCMJDBUJPOTJO�4$0164
90

1FSDFOUBHF�PG�"MM�5BJXBO�1VCMJDBUJPOT

8.8%

(PWFSONFOU�'JOBODFE�.FEJDBM�&EVDBUJPO
5IF�/:$6�4DIPPM�PG�.FEJDJOF�TJHOFE�BO�.06�XJUI�UIF�
)PTQJUBM�BOE�4PDJBM�8FMGBSF�0SHBOJ[BUJPOT�"ENJOJTUSB�
UJPO�$PNNJTTJPO�PG�UIF�.JOJTUSZ�PG�)FBMUI�BOE�8FMGBSF��
(PJOH� GPSXBSE
� UIF� UXP�QBSUJFT�XJMM�XPSL� UPHFUIFS� UP�
QMBO�B�DPNQSFIFOTJWF�TZTUFN�SFHBSEJOH�UIF�VOJWFSTJUZ�
FEVDBUJPO
� SFTJEFODZ� USBJOJOH
� GVUVSF� TFSWJDF� JO� SVSBM�
DPNNVOJUJFT
� BOE� PO�UIF�KPC� USBJOJOH� PG� HPWFSO�
NFOU�OBODFE� NFEJDBM� TUVEFOUT
� IPQJOH� UP� NBLF�
DPOTJEFSBCMF� DPOUSJCVUJPOT� UPXBSET� QSPNPUJOH� UIF�
TVTUBJOBCMF� PQFSBUJPO� PG� 5BJXBO�T� HPWFSONFOU��
OBODFE�QIZTJDJBO�TZTUFN�
'SFF�-FHBM�$POTVMUBUJPO
4UVEFOUT�PG�/:$6�4DIPPM�PG�-BX�XPSLFE�UPHFUIFS�XJUI�
QSP�CPOP�MFHBM�DPVOTFMT�PG�UIF��)TJODIV�#SBODI�PG�UIF�
-FHBM� "JE� 'PVOEBUJPO�� UP� FTUBCMJTI� UIF� /:$6� -FHBM�
$MJOJD
� QSPWJEJOH� QSPGFTTJPOBM� MFHBM� DPOTVMUBUJPO� GPS�
/5)6�BOE�/:$6�TUVEFOUT�BOE�GBDVMUZ�BT�XFMM�BT�QSBDUJ�
DBM� MJUJHBUJPO� MFBSOJOH� PQQPSUVOJUJFT� GPS� /:$6� MBX�
TUVEFOUT�
�:BOH�.JOH�$SVTBEF��)VNBO�3JHIUT�&EVDBUJPO�$BNQ
'PVOEFE�PWFS����ZFBST�BHP
�UIF��:BOH�.JOH�$SVTBEF��
JT� B� WPMVOUFFS� HSPVQ� DPOTJTUJOH� PG� NBJOMZ� NFEJDBM�
TUVEFOUT� XIP� WJTJU� SFNPUF� SVSBM� BSFBT� UP� WPMVOUFFS�
UIFJS�TFSWJDFT�EVSJOH�UIF�TVNNFS�BOE�XJOUFS�IPMJEBZT��
5IF� HSPVQ
� XIJDI� GVMMMT� CPUI� IVNBOJTUJD� FEVDBUJPO�
BOE� TPDJBM� SFTQPOTJCJMJUJFT
� JT� DVSSFOUMZ� UIF� MBSHFTU�
TUVEFOU�CBTFE�DMVC�PO�UIF�:BOH�.JOH�$BNQVT�BOE�JT�
TVCEJWJEFE� JOUP� UFBNT
� JODMVEJOH� UIF� DPNNVOJUZ�
NFEJDJOF�:JMBO� UFBN
� UIF� �)VNBOJUZ�.FEJDJOF�
$BNQ
��UIF��)VNBO�3JHIUT�&EVDBUJPO�$BNQ
��BOE�UIF�
�1TZDIJBUSJD�4FSWJDF�5FBN���*O�QBSUJDVMBS
�UIF��)VNBO�
3JHIUT�&EVDBUJPO�$BNQ��EJTCBOEFE�JO�UIF�TVNNFS�PG�
����� BGUFS� DPNQMFUJOH� JUT� ��� ZFBST� MPOH� TDIFEVMFE�
NJMFTUPOF��8JUI�UIF�UFOFU�UIBU��DBSF�GPS�IVNBO�SJHIUT�
JT� SPPUFE� JO� SFTQFDU� GPS� IVNBO� EJHOJUZ� BOE� DBSF� GPS�
PUIFST�
� UIF� UFBN�PSHBOJ[FE�IVNBO� SJHIUT�FEVDBUJPO�
DBNQT� GPS� KVOJPS� IJHI� TDIPPM� TUVEFOUT
� JOTUJMMJOH�
IVNBO�SJHIUT�DPODFQUT�TVDI�BT�UIF�SJHIU�UP�MJGF
�FRVBMJ�
UZ
�BOE� MJCFSUZ
�BT�XFMM�BT� UIF� JOIFSFOU��SFTQFDU��BOE�
�UPMFSBODF��CFIJOE�UIFTF�DPODFQUT�

'SJFOEMZ�$BNQVT�*OGPSNBUJPO�/FUXPSL
/:$6�FTUBCMJTIFE� UIF� �'SJFOEMZ�$BNQVT� *OGPSNBUJPO�
/FUXPSL��UP�DSFBUF�B�TBGF
�DP[Z
�BOE�TVJUBCMF�MFBSOJOH�
FOWJSPONFOU�� � 5P� DPOTUSVDU� B� IFBMUIZ
� IBSNPOJPVT
�
BOE� GSJFOEMZ� DBNQVT�BUNPTQIFSF
�/:$6� TUSFOHUIFOT�
JUT�PVUSFBDI�UP�BU�SJTL�TUVEFOUT�UP�QSPUFDU�UIFN�GSPN�
TVCTUBODF�BCVTF
�DBNQVT�WJPMFODF�BOE�CVMMZJOH
�BOE�
JOWPMWFNFOU�JO�IBSNGVM�PSHBOJ[BUJPOT��8JUI�UIF�HPBM�PG�
QSFWFOUJOH� CVMMZJOH� PO� DBNQVT
� TVCTUBODF� BCVTF
�
ESVH� VTF
� BOE� IBSNGVM� PSHBOJ[BUJPOT
� UIF� OFUXPSL�
QSPWJEFT� B� DPNQJMBUJPO� PG� SFMFWBOU� JOGPSNBUJPO� BOE�
PSHBOJ[FT�XFFLMZ� GSJFOEMZ� DBNQVT� FWFOUT� UIBU� JODPS�
QPSBUF� USBOTJU� TBGFUZ
� DBNQVT� TBGFUZ
� IPVTJOH� SFOUBM�
TBGFUZ
�DBNQVT�EJTBTUFS�QSFWFOUJPO
�NPSBM�FEVDBUJPO
�
MFHBM� FEVDBUJPO
� BOE� UPCBDDP� IB[BSET� QSFWFOUJPO
�
DPNCJOJOH�WBSJPVT�FEVDBUJPOBM�DBNQBJHOT�BOE�FWFOUT�
UP�ESBX�BUUFOUJPO�UP�UIF�JNQPSUBODF�PG�FTUBCMJTIJOH�B�
GSJFOEMZ�DBNQVT�FOWJSPONFOU�

4UVEFOU�$VMUJWBUJPO
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1 7
PARTNERSHIPS
FOR THE GOALS

'SPN������UP�����
�/:$6�QVCMJTIFE�������JOUFSOBUJPOBM�BSUJDMFT
������	���
�PG�XIJDI�BSF�BTTPDJBUFE�XJUI�BU�MFBTU���4%(�
%JTBTUFS�1SFWFOUJPO�BOE�8BUFS�&OWJSPONFOU�3FTFBSDI�1MBUGPSN
5IF� �%JTBTUFS� 1SFWFOUJPO� BOE� 8BUFS� &OWJSPONFOU� 3FTFBSDI� $FOUFS�� FTUBC�
MJTIFE� UIF� �%JTBTUFS�1SFWFOUJPO�BOE�8BUFS�&OWJSPONFOU�3FTFBSDI�1MBUGPSN���
5IF� $FOUFS� BMTP� USBJOT� QSPGFTTJPOBM� UBMFOU
� IFMQT� UIF� HPWFSONFOU� DPOEVDU�
EJTBTUFS�QSFWFOUJPO�QPMJDZ�QMBOOJOH�BOE�FYFDVUJPO
�BOE�DPOEVDUT�QPTU�EJTBT�
UFS�JOWFTUJHBUJPO�BOE�TVCTFRVFOU�SFDPOTUSVDUJPO�XPSL��5IF�$FOUFS�T�SFTFBSDI�
DPWFST� FMET� MJLF� TPJM� BOE� XBUFS
� XBUFS� FOWJSPONFOU� UFDIOPMPHZ
� BVUPNBUJD�
EJTBTUFS� QSFWFOUJPO� NPOJUPSJOH� JOGPSNBUJPO� TZTUFNT
� BOE� JOEVTUSZ� EJTBTUFS�
QSFWFOUJPO��'PS�ZFBST
�UIF�$FOUFS�IBT�TVQQPSUFE�UIF�SFTFBSDI�SFRVJSFNFOUT�PG�
SFMFWBOU� HPWFSONFOU� BHFODJFT� 	F�H�� UIF� �.0&"�T� 8BUFS� 3FTPVSDFT� "HFODZ
��
.JOJTUSZ� PG� UIF� *OUFSJPS
� .JOJTUSZ� PG� 5SBOTQPSUBUJPO� BOE� $PNNVOJDBUJPOT
�
5BJXBO�8BUFS�$PSQPSBUJPO
�&OWJSPONFOUBM�1SPUFDUJPO�"ENJOJTUSBUJPO
�$PVODJM�
PG�"HSJDVMUVSF
�FUD�
�BOE�TUSJWFE�UP�FYFDVUF�SFTFBSDI�QMBOT
�UIVT�DPNNJUUJOH�UP�
JNQMFNFOUJOH�UIF�BQQMJDBUJPO�BOE�TPDJBM�TFSWJDF�BTQFDU�PG�UIF�SFTFBSDI��"MTP
�
UIF�$FOUFS� FTUBCMJTIFE� JOUFSOBUJPOBM� DPMMBCPSBUJPO�XJUI� UIF� �%VUDI� SFTFBSDI�
JOTUJUVUF�%FMUBSFT���5IF�DPMMBCPSBUJPO�JOWPMWFT�DPOEVDUJOH�'#(�TFOTPS�FYQFSJ�
NFOUT�JO�UIF�/FUIFSMBOET�BT�XFMM�BT�BO�JOUFSOBUJPOBM�DPOTUSVDUJPO�QSPKFDU�PO�
�4JOHBQPSF�T�+VMPOH�*TMBOE���5IF�$FOUFS�JOUFHSBUFE�UIF�PX�TJNVMBUJPO�NPEFM�
JU� EFWFMPQFE� XJUI� �%FMUBSFT�� 'MPPE� &BSMZ� 8BSOJOH� 4ZTUFN�� 	'&84
�� (PJOH�
GPSXBSE
�UIJT�TZTUFN�DBO�CF�VTFE�JO�DPVOUSJFT�XJUI�TJNJMBS�SBJOGBMM�QBUUFSOT�BOE�
UPQPHSBQIZ� UP� QSPWJEF� VSCBO� PPE� XBSOJOHT� BT� XFMM� BT� FBSMZ� XBSOJOHT� PG�
FNCBOLNFOU�EBNBHF�BOE�TMPQF�DPMMBQTF�
0OF�)FBMUI�BOE�&QJEFNJD�1SFWFOUJPO�3FTFBSDI
/:$6�JT�UIF�STU�VOJWFSTJUZ�JO�5BJXBO�UP�QSPNPUF�UIF�DPODFQU�PG��0OF�)FBMUI�
�
MFBEJOH�TJY�VOJWFSTJUJFT�JO�5BJXBO�UP�FTUBCMJTI�UIF�5BJXBO�0OF�)FBMUI�6OJWFSTJ�
UZ�/FUXPSL�	5"0)6/
��"U�UIF�TBNF�UJNF
�UIF�6OJWFSTJUZ�BMTP�KPJOFE�UIF�4PVUI�
FBTU�"TJB�0OF�)FBMUI�6OJWFSTJUZ�/FUXPSL�	4&"0)6/

�IFMQJOH�UIF�HPWFSONFOU�
JNQSPWF�5BJXBO�T�BCJMJUZ� UP�IBOEMF� UIF� UISFBU�PG�QVCMJD�IFBMUI� JODJEFOUT�BOE�
GPSNJOH�DMPTF�DPOOFDUJPOT�XJUI�5BJXBO�T�EJQMPNBUJD�BMMJFT� JO�4PVUIFBTU�"TJB�
PO�FQJEFNJD�QSFWFOUJPO�TUSBUFHJFT��/:$6�FTUBCMJTIFE�UIF��3FTFBSDI�$FOUFS�GPS�
&QJEFNJD� 1SFWFOUJPO�� UP� VOEFSTUBOE� UIF� QBUIPMPHZ� PG� $07*%���
� EFWFMPQ�
DFMMVMBS�JNNVOPUIFSBQZ
�BOE�FYQMPSF�UIF�JNQBDU�PG�UIF�$07*%����QBOEFNJD�PO�
IVNBO� DVMUVSF� BOE� TPDJFUZ�� 5IF� $FOUFS� BMTP� FTUBCMJTIFE� BO� JOUFSOBUJPOBM�
FQJEFNJD�QSFWFOUJPO�OFUXPSL
�PSHBOJ[JOH�NVMUJQMF�PQFO�GPSVNT�JO������UIBU�
JOWJUFE�TDIPMBST�GSPN�BSPVOE�UIF�XPSME�UP�EJTDVTT�$07*%����QSFWFOUJPO�TUSBUF�
HJFT�GSPN�NFEJDBM�BOE�MFHBM�QFSTQFDUJWFT��'PS�FYBNQMF
�JO��UIF�+PJOU�*OUFSOB�
UJPOBM� 5SPQJDBM� .FEJDJOF� .FFUJOH�� 	+*5..

� UIF� $FOUFS� IPTUFE� BO� BDBEFNJD�
GPSVN� FOUJUMFE� �5SPQJDBM� %JTFBTF� $POUSPM� BNJE� UIF� $07*%���� 1BOEFNJD�� UP�
TIPX�TDIPMBST�BSPVOE�UIF�XPSME�UIF�TUSBUFHJFT�5BJXBO�BEPQUFE�UP�DPOUSPM�UIF�
$07*%���� FQJEFNJD�� "EEJUJPOBMMZ
� UIF�$FOUFS� SFWJFXFE�QPMJDJFT� PO�ESVH�3�%�
BOE�QBUFOUT
�JOGPSNBUJPO�NPOJUPSJOH
�BT�XFMM�BT�RVBSBOUJOF�BOE�USBWFM�SFTUSJD�
UJPOT�PO�UIF�1SFQBSFEOFTT�PG�3VMF�PG�-BX�BOE�)VNBO�3JHIUT�1SPUFDUJPO�%VSJOH�
$07*%����3PVOEUBCMF�BOE�/:$6�4DIPPM�PG�-BX�"DBEFNJD�'PSVN��5IF�SFTFBSDI�

3FTFBSDI

DFOUFS� JT� BMTP� DPNNJUUFE� UP� FTUBCMJTIJOH� JOUFSOBUJPOBM�
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